(
|Date

Fegene.
— b=, @.er...é 25 cobjeck ve 150 macts -
— 1) § mark
- Tourl b ?Dﬂ- -
— bH a ) byc,d,e ) m!lrﬁ:.u-ih.mv.ln 3X 3 rpack = _m..v,
— | ..Fmo.; OT O.oj:O,DL:-: -
S ‘ ..U@BP:M = .Um.u.«m 1S _ Nno T--.mc ﬂ...lnp,-mu Dm_vlﬁ‘o,\IL.m....vﬂJ‘L:.!..Dm_,mfrpcrl
— _be accompoined with .,Dw.rmiﬁ.wpuw.ﬂrﬁuu?mw.kmﬁraa@m-?n

—_— b rc e moh WF- A COnsOmer 1S 4aP_L,N---_,.u}...¢.Lu.!_§ﬂ!BBBnLH :
— A Q«M m_<m,.3 nC @ ..rGLT..J w,(m.i.ff.:jo_,.i‘ﬁu.m.h_..aﬂ_i\i.fhl_.@ Sq
/r. . o be Lo..jDJL. J|--

o ° Mbr.._._rm bo ﬁpuu- _JA.aJ .Eoonw.- B

ot .,J@?C:W g low SJNJHTH.nNEL _-ih_rﬂoum,m

e mﬁﬁ_uﬂf\ = u ‘.OE B V) - ,twa,.._.Hf m.a.-u.;ﬂ»ﬁ‘u}‘lilm‘ IOL@*..PHPLMPI.
B o Sloc 1% ﬁ@ it aoq:.,aw F W?\..QL, oﬁ;FurB.nxu i :
_ * " De ,aWwJ_D anlts of %é:) an nk‘l ﬁv <9.ﬁ-_mt..u||b._nﬁﬁa% am.|\ B
o D= Mmtmuu S :||.]i1®.®30r)0_u‘\ - .
— T,\t_, Prce = There s inverse --a_prgur._w.-wo_em@owj_\m.u\L

B i %E.L_f demand _ie when ﬁmbwfmmu. ¢§JTM-L_m.§o,DL -
d peredh e and Vice Versaq . o -

) - d_‘& .H:Q..;.ﬁm, n *: ‘__ra coNnsum Or ..J.Iuj u n.:.,u&__ e ye A, euL,:.\o
B | 1,9_,.9;..\(,4@ be Meen income ond_demand In cuge of= Joxume
- I mcwgov.o\ ard 0o wmel 000& / there i guom_r,\m %?rgnr,\n

" B @ A.Ty T.....DMT,% Tv*o

- ™ Qw\. _,..J ﬁm.ﬁ.do.\ M_OCL Tm...s?‘ _rm. ..__J,\?.\U

R Ve C_. fOMntSume r DDL nk_o:..DJ&.

m__:_, _vA;m . .lp_voh mooLu '~ Relaled DOoLn velgles b Ihe
L N — _ “ | ~— .l-,uﬂ.:h um. mom) ) ﬁt)x.\@‘\ Hn‘.ﬂdir__ )

,qo«r.hv .W(F\l. R onq E. MW.IJ.@J A L\»@ JUOﬂfM « Ln cage Om

,,#ozwA\\ 1 mcq,mh Cu_._ﬁ.: j?«@’m\”@ﬁw.ﬁaﬂwﬂwiﬁ Yises :Jﬁ LQBDJ& ]

.m.C\. Cf‘m;._‘ TBLQA_‘ riees Tr_ﬁ In /as® u._uJ Nos\u\ms QD\SQ WOoLV

4 Rren .“.:,no om. on e ﬁ)_\._:r @S .:,m &m\sosm ﬂo_.. o:;ni..
*_...,n»co* nkmn:aoumb.



f_
;
|

?u____ 0ste _anC YeEeY o1t s W, mo:w.,w « 1h \ows .1.—.~,! _‘
- - o : ex_the pollowing schedole
Mﬁa.on:_. of demond. The demend pac§9 d= © L Prce CRe) | Q+ @.olninyz:p[o:m (ka)
; SeYyiCls inceeases having 'gh tasle d enies I 2 mO_ -
ﬁL@:D}L decreases . J | 4 . 5o
@.vw Adv er T.meZoJ.T -1k s wA_<?wLb+nn I o 40
| the _uakcl. and attracks er 3 30
| pod et o, hig E%?EL&\EZ%L 1o 20
| f@agm ne apmmmf. - —_— n_u..,ﬁm.o
m/:v_, %Pﬂrlpgb m..mm = ﬁeaioroa ,unr.\,m o‘_ﬁL@b\ .PWD\\ 2 /
ﬁn_.)on«. LOBP:@ for mm. - La::nSL _w\d«.\EBb.t!\ i c /.
w vmbrella  {ncreases in -p..:.:ﬁh@bM@l\&k_B..;ol dem _ y /
WIlW_.wcﬂI ﬁo}‘%%lm&.wh w.*PnFL, [nueases ip winls Season — // ‘
har M@ %_?;Dﬂflb.—.rmﬂ LmnsB%r.Pl“im%\%r& — [ — ; I .

_— . . CLe . _ 1.
llp_.ﬁ_:#bn.bs @, inCome@ oruu _uch rcP\ﬂDub_oa\ \vmmﬂL\Nﬁmﬁl\‘ 20— 30 —4H—50 @Qe.f demond
,F,ZLQ o - inbere @Tl.lﬁhh»l:%ﬁl..ﬂ?lih@p - - |

|

Jo the _abave chedule @T n,oSQaL s Fwn.a along ro_..wa5+9_

i & -
lllw«n‘mnm?@ Oﬂfbgﬁam_ — oxfs _and_prce along cechcal anis. UD,\.«J?L%;J
M_ T+ Jdles thal Mhere is inverse welabanship b ehocen  demand e _whichds deunwavd m?ﬁbB __Fam legt R
‘||..“$u|_.hm and mc‘p:im‘@iLmBub& EFHPE.%@ remaun ng .u..uvwl;?_.m shows jnvers® «Lsrosm?\u bo een \31,20 m
w samo - C Ce¥erie Pivilye) Is oilber woards law Qo_ﬂl ,#Tﬂd. demand. In the above sheolud e \B.mm T \ﬁaa 2o
erBgL%.:E&g-mehmliueu ‘ mrm.‘mm moend d 4t B~ xm\ro\hrm demand decweasess Fror 0 ww f 50 wwul\,
! | d ecreases _ond yice verso jother things vemaining &louwm\. This alse shois invewse velahmship bebeen poee

\\ Q4 QPL‘ q Yy L@SPPL. : i ! !

Same - e - | q
| . -Ilt\nlvwla%\mmn@rom\N_.S.r.room or.  Jaw op._demand
R m%mcaﬁ..o: : N _ " ; !
() No ¢ hange in_ incame op the Cosvmer . Lnl\x‘\m.oi‘H.Tig,PhPBbL lhe ronsomer, prce o ..LPTm!holo.&m sk

~||‘m..y‘20lhrpbw,o'5i pice. omh!inx_mlwoxon\. ok U obmi%bwﬂm@\@#no_%x_Wmams_. q}_odnu then law oF de mond

‘:D%I‘Zo.- change _in tas le m pef Ocnre 4 . Is not a MFn»qu
¢ 2 Al (1) g ppen Hf veblin _goeds

S :Q,t _No  change ..Jl-*oww. Si3€.-

[ . __Gippen goscda syinferer goicks S E—
1 _, , Ve rrdflweloll.w .Iu..m:oiar 1) Dnet essenkdl /-
— L — — ) 4\.‘_“?@ ald \mp.‘s._ﬂ

— \I\I\l\l < = Cﬂ@.ﬁ.mu m.WOum%hlhll _




o&m
Hwém No.

£ _

| Girgen. opmlmk.\mu, s — w In ;QIPFE%?? lgfhlmmagm fakon in
e blin D..SL s o J_o , T:%oiﬂ axl's HQIIDF %x‘;am Q\I,w DD_
| _which o Cmmm T (tl.:u  esene msg.t\._ domgnd mc:\mk.wr.&h. s mocSSo.\L
In cose o‘r %r,_: . S m_ﬂ% déB _m 4 _a :or+ This shows inverse «ln Tsur
INcreq €5 wLo:Qo wi th «.u%\ibhhh\\\l\\\‘j (rort%: “.:,8 DBL g._m.i‘ lLaBELlHDIDho,\m schedole _ag u
J Jetm m\vm‘aa 1 b2 _dlimﬁf,w alsc

\:{

oun\m

Fear bﬁ «.relﬂbb '~ Fear QHL\\@.EJ%
EDMC%}Q

TQ\
0L an

fs 100 B % %0 -- YO, deman

7I"f

recmLacoam %H _.;Er_: o _pnle

ﬂ_m q “w Q.oBmgm

_ r's n?o an @«mm‘\u hon of TH :u ; loe ; Q«Wm*\o&msei Ef..m k MT is {he roags#& sommalon_er
A “ demand _more %o&m. oven ot dhe higher jnl® — Lindivdoal _demond _corved-e 099 -~ega f indwidal domed
! fo ﬁn:.\ of »nan_b . I a:<¢m markot demand -
I \.,D" tar boe [ mooof - PI%DLQQ }%&I e (onsider _dhe Aa:oc::o schedo]o
s _ hdLH:amw goods such _as ,mﬂo_n_:% n_ %Ibf\l Price | %&!IL@BEE&:( ” J\x Morke + Q\m::nsn\ |
s ! a m mam s - So, incase af hab: ro; eoohm. %8833 A \ (o0gmer B \«3@36\ \ Al 84
i mﬁPoc LBBDbD\ cloesn’ \- rLL 2 g - \ 9 \ (O \ A F
i %1 4 + | 9 | s | 24
3 :_ L.S Lcm@i UQBQ; o_ (Grve 5 5 w 4 \ g \ 2L
,|]|ll1;1.Duo babolar %_u%mmnrroj Oﬂ. acgrfu'.wm.:@)nk at m.] & - 1\ 6 \ =+ \ &
W,B_aoc.m%:nmw ) the 93%3?\ 13 Wbo&: qs inolividoa] .\Q ,.Jw I _ = \ G \ /s -
“ LoBo.:o\ mnrm_kc u.rm b.ﬁb&_mn\ _.m?m mnua‘ﬁd.rua CH S%L_Lﬁ W\ﬁ\lmlvwn.‘ﬂwo. e )
_ L@Bn}kbnhmkio 1S un_L to be Sbn\cp LmBst £
|_curve . Gl AR
1 _ (onsidor dhe ¢ :ofe.bm _schedJle. T e
. Price U®305L,[ 2 e ~ > :C
|00 4T e
| &0 34 F
60 2 +
R N
‘‘‘‘‘‘‘‘ j  Prre S T Y TR W U W
— 109 2 M6 R o e 16 % 2632 24 26 2x gogdemal —
. S
- \@W rn_ l(_so__ic% To the abgeve owprimﬁ QEEBP,\'mlﬁom.hEDWI\l
S e Olemond o e Toﬁoui‘ ‘EIMW,M.-,?P&.D?;@ verhtal axs DA, Doy B represedt
B B - ‘L:%SLCP Lm‘mv)&)qw (orve Aul;l«omu&?m.h@lﬁ\ Mm:s.n:czm\
1 03@0?0&0 Y,Pr 5 e Sum  Of inchridoays clemond (ot Com=0A 108

\




._ 5
_.pzo%l. demand curve Vs »oEorco&,m opping TR® 1€

M ..,sfr s hroc.uk javers © 41 Io:mrm

w_,:.jp.w‘fm:; demand- Tn ghove sche ol puce

Uu--Rsio, morled demand L@.:&nm

_WFJ Th's Q_ho .mro;._n JANEers © ﬁL _.:.:hr

™mor ToLl nem.:,o.)n_.

X

—_

ne = Move EFP demon &

S . s ——=m

ZO%?@DT D_QSD L%%JL nc

J

L nﬁmap\. mc.u o

(e 1S inrces@ Or L.o?no;m in g Q‘l

Ewm\ n Dvnm Tc*r o._rmv\ hcnrosﬂ .?Qf@mﬂ%hw%gp;miansr

/{-_,
B

same-Tn ta mbﬂ:lsm%:.mur _Bm_ moves Fom. one nt to

e ——

pther demand =

1
1
|
_ pnce w”01 {Fage No.

s
; (avses or

\t

in a\aﬁm\b\ curve -

| | \

NJ .L{v»]mlrpaum n

Tﬁr[@fo n INCome

o1 1he cConsomer -
pnc e DH\‘ colalted NMomo\.
; (hange in \ fasle \n:o\ o.:onQ?h)mmv
rQ, R.}NSQQ c in be\So.\ }‘,wna:o%\nw t '
r\:mg ﬁ.}&r\am n BDBQ\P \‘..n.z Sl
mmv H\KSMB n \mm\ubmﬁubx E%ﬁw\rﬁoq\_ n\\\xg\,m.

(L)

Tncome Oml.*..f.@ CONS UrPCY -

another n_ow in_the oBmLu_mBo)L COYVe ° ._J.I.Smhl_k_‘ow

Theve

. e tve im_Q,T_ijr_.“o bet” the income and
__ﬂL@@ubm s lenown a s maav:ln.mg g Lﬂ,zn%,w kroun a5 (o }.3. — &c&:rf demand ' When the (neome (s incwece s
T . J Q.nnunmﬂaﬂ,“)e: vise S guan r,ﬁrx.\ demand  and vice verga. . tohen
mj..e aboe fiqure shaws moment alonq g, lllu/7s? i incmease  jn _us.nﬁr@: shipt_in demand cucve (sq¢
| decxsnd comse - Suppose ere,rf,ﬁm rl = VXM I

e +o_, 10Q,is J H*. anded, when e Pl , =5 Change lws hrTAtPK% @‘o ods-
Lises L_ua_Pb.WL\dxl EPFTW ?..paw_||Q* &l@i@ﬂl' = WQ_PL m.ooL vepors Fo {the 83:_1 Bmhanl
4 Lmn%emzh ﬂ.&S[@ TO|@IN|,F_}M s 3n ~-Moveme, t s?_._\, demasd v 2 L ‘m.‘m‘amw_ PDL uCWLm[T VCLm TIn case o bcw.m‘. rb_.m
W:PE: DhllnSrim&.oa.lom._ir when ﬁqmlmmui) :,mw..aa or f» 03, . - rmmxob_ .:cre: poc@s OL one ne.::._on?f nees

‘[||fm.J dencd BniMmmmu.Lmaaabo b 0@ This is known as exjansion.

lr‘m\‘\l@s—)‘goﬁ, _ Tor Q-).Q&;m:\

===l @ ine B.dnkc et _3n1mbma,m lm??k
Nnmnl_vu _.:mf n Le:)n.,m (Ve |..,:; is the jncrease ov Lb:%aﬁm\.) | curve mr«fﬂmwﬁ. chz_dwwﬂﬂwa_.d}‘ 9oods when 1pnep  ap
demond _doe b chanse in o?mh‘unn*uc 1ha *Sﬂﬁﬂ«* demend hot= | one ;wmocﬁcn nses Jhe demond R anathpr _ BZLCnﬂ:
.Im«.:n remains_same In (ase of chpt the waLS op demed decreasee - [hi's  cavies  Jhe n'ght ond \znx and
| Core mrbpmbmlwlou in_demond 15 lanown as Sahnhro in demaod - ;.r.vr___m F in oemad corve . de 3§L coyve ..2:1 o legq.
o -_x_nSm %9: n LmBDJL;.u L.um%n% in demoad- Whea dema. d nerewe ¢

TSRS L_ =S s

- :L%BnSm corve shpt brght 9 when dened decssse, Jemad s

\ll.ld QJP: ge __in

Hu%roaﬁ Similarlg Wren demad qedroaes

ocreasey ) demad s 4 tasle ?iﬁwtﬁﬁm =
Ishipt b legk.  The above Figure shows shifkin demed ﬁro‘:@m in_tas pr moa\.xb alsa A :.E\n\
N - iU. Pa v“ __cuee ,soppose the jnihal La;o& (vre ke . L dereinant " or p_;n.srr Lm.BoSL [he dema~d For ﬁamﬁh
B - L ) N\ f\‘_\m\lgLEyaa L@B?L JrEreases deme.d I & mmﬂsma_n inc@ases (o Jhere _u\rl_ h A .Tm.m\,r .
W rw\w _core shil b gt g Db o Bio - “an d

3;&?@..@.;@. m_::_b«_d dhe de maed wlll be \_O.GI
1 = AL man
in low

demad (DN E, $ ,vlﬁdﬁﬂn\,ﬂm\,‘d\ﬂu’.\\
demog DD I Prd positer e croht—

an/ ! QO\J od w&

(WJ-T_J ‘"Gas o< )
+ ,M}_Tt _i.ﬁnrﬁ AR(Corn N Aommas b

lefg

case |0[T| uW'mSm%‘nmmﬁmb-mbcmn
54 A\/) in W@B@W‘th‘F mrT -




{ v\;. No

QE ,
In ————! -
)nw<m1rm3m.3+q @ LW'PC‘KVW\\’.%,__‘O tuDﬂL:m i P | o7 o
prodoct and _attmcrs Consomex IBEEEE T - @T A AN Tncome of the _consumer incrfases.
! endi bre on ,, NN
aaLcnr so_higher m._.%\T\mPT R |
PL<@\ s ement N._wrm:..\ﬁ.r\\r.ol\\ml\lﬂﬂ , / /
cavse shipk in __demand covre nghT= /\v/.
I }. .7
\uovc;n?u: .uram Gdemary
the size p L
;m.«. is +<m snn.ro:hr;u behooen The sip. _ ‘
QW vovcxhrbj, n.bL hﬂcmaxur n_m.iu\JL b@EhBD\‘} B_ ~ X, ./
ar \.s socle _and hm:,:\% /nereasos when | /// Theome of the tonsomer
\*NM Sig [ \\\amv \NVOUC .\vOJ :Jh.ﬂmu-UQ/u ] Ne / h&%ﬁﬂ@ﬁ..m%m
> 7 7 ] , N &/
S eason / Wheathor and ,|imale -Seaswwn I /“ . L
wheather and climale ae dhe major delerminarts 5 I Foll)
| af. the emand: bF:% Yain h%wu_ ombrell g !
m .M?uc L be thereasSe s 1N Shjﬁ.\ S eason- @ _ S
: Simi’ ~n.‘.w_ &zw o ther delkiminats oF {he . /. \v:_mnu Q\h MCMMN..?\%
w Dfm:ibbm aAre o\fbmn_&& " _‘Jm.owsm:ﬂﬁhm o»ﬂ 1 /.v. /. q00 .iom@&.
| “JTAmT\.Tm.o:Jm dishbobon e te- Tt cavies o /u.\m/ d
l“ ,\\_m .mr._mﬂk\ in Q\WBP\JAN- //UO~
| _— S —— < )
|
i | AN Prce o1 compl menlny
; {

s . &Duh\&\,\a\_.m.ﬁhﬂ




P PncC bl ‘
\/' eSS = —_—— e — R
—Gn -
| <
, _ A\
. _ \
) o) Vv
, | 5 .
Cm..ggp:u ﬁc:mroz Ei = dineac Lma?.k ..\ow<_M_ 3
= Da?gL ﬂc:ﬁ\és _m t:m E@EF _QMTJ | Non L?:a?\ J
k- rmftm@: La:;P:W\ P:L Hnm.\oquLlwl\nLn\g — 3 .ﬁ ,ma e__or LGBED\ CUurve varies D% every DED\“
M L e D= mw < T.. A_\, = -~ — D\ﬁ the \m\:m 1hen 1k un:.n\ T wQQBMBI
! | where D= LQBD\:L > _w = w.czl._o: ofk Lpear mc\_:mo\ T+ is also known as rec Tsa_c\nﬁ
| P=Prce, N2 Tncome, Pr=lieop clklgork " hupe che b 7
- T= Test QDL _u%w«mj\m A= DLEE\. hsement ‘ // dl
M Hm we Nosm_.me vjmm os\s as __a k%\_?aigm\ _ //
| \JD demand .\\:o: La?%:kQ ronc hon can be ~ .\
L Mlzxmv%mmm as bx = ﬁmbk - | ~D
" _ - ] 4 l). e Dr.»n\\.s....h&
{ _\\ . or Kminan\\!&,cbmhvs ’
| \ F 4= Non—linoar d
| ] Fig.—~ Non = lincar clemand corve.
4 ﬂ.Dw_oN_.:kow demand \pcsm hon § i v
_(2)] Non -lincar de'mand jonc hon - Fxomple = Dvaw demand  scheclvle _and gumph wilh dhe
! ! / — T _ [owd d 0 1!
1 ! ,_“ Ym, _P c‘ﬂ HNL owmg La.‘s»a Wtznro_: -
(L) Linecar R ”ﬂ ' Od =500 o0p !
- _ ‘Hﬁ .m\m re or La:&SL forve %30:.0& Same@ o ,W w:.nm Oc?;rrm. L%SQ\_L
_, tha ol ?LE \S,.: ts of lhe covve fhen {he 9 ﬁ “4z0
| demoad robon s caid b _be  Jnear ) ) [ 340
— ‘+_$ O\Q\Bgo\ \ c:ﬁ fDP = | 260 o
;,_ | ~ ﬂ [ / NO o
i 4 20 [ D

R J‘ e

e




==~

o &
“

prce of wrn.nr\h.
oF \,Bmcﬁ bhon -

Q\ven
N
’ A s
u.r O ;_.\ / | ﬁbmr‘w.ﬂ_bn)%u fo)
i T T —=a=
i w
_ & — /\\J -
u,q s .r. / ﬂ.u _U,.‘.-GQ
— o Theva = pashue_selafonatip_belusen_prce an
\ _w quanh h  supply e jp prce < ’ses Pcmblmwxl
._ 2 1 O-l\‘)’ ._mc L&Q mbo_,w_m%umh L .ﬁh bpeco ~:0
| t \ 1 1= — 1 At dew 1TJT 7l an > | n .~n,n-
i el IR 300 Yo gy——— quan b4 supply decreases .
i o0 6% SN i =R f I d T
£ VI |
1 : . v N
- | C_:o%;r terms in La:,.oS,o_ b'.ﬁ.m.,ﬁm.nPBaPT tax _ poliry -
/- | s the compol¥
‘ lax_fs EB*E oYy  hayment fo .Ié QoVvernme.
| Price d L by pe |- b s "< 0 hiah dex +&
~ | Prices emond - agqecled by pnce | -[Jren governmen inipgde s igh tax vife
— Tacome demand = income m__. L._.mnn“cﬂo%mA \bwe VRrS as e ~mhc\$s_mc\b_a.b
L= | (voss__clemand = prre op velakd Jsobskbde %ook - _decreases-9 .
—. ; Direck L?BOJL - *_PD_ ron sumgphon -

I

Indivect Loapan_il. vouw _ralsnals

A

. ..ll'ujkiu‘!pg.l: F deman L‘!EE.@‘ fary

QOQkh > \\.\\mxo

Sobsidy - AT ) TTEA

hD\l\Jw@TU_ , TOona.ur. \\Nua‘h\m ~.\ ..\\_.\_F

(iv)
. mcﬁm_.Lu is  dhe grant qwven by goveromen

pPen
_demand 7

(o ETDm‘. le  clemand

.I_Q:,\mj rm\w0<01.3303$. U‘d,\h“_ﬂ\mu :w%mvu..Lm d ..ﬂ

— for wm..\meN ﬂncﬂﬂoum& ) fe

oleche

. _encourge \aén‘pc%xﬂ 48 o wégo b susply

gt

|
]
|
=3

!
1
—_—

e H

i
— "

. I
= Contrac bon o i [~ f‘nﬁ‘r‘ dencreased

L Eppechve clomand 3 ot back up_by ak .\F% ,
Doy o7

- Meanin —af_su

 Denve kvlLMSob .lx%‘o ocls taken Jor F achor

Jlm,fs anson

M% ‘—dLabour demand 1 Br¢ uﬂo‘\{*@ﬁ‘ra\:\ )

: 7
increases. F7 e

S10N D p glhaok 16 increace L, t'S €xj.ansion

mi Technalogy -

m*.nﬁnllp\r lechnology 's alseo o majo—
. | n\ﬁ\%t»ﬁ..«.obFﬁ\h. i U, Qum . \u\uﬂ\tn\..Q: ocbvitos

J ik

wpply
J

u
[ncreases Dylo,:s ! E:\} \p\wmn\éze\o%\.hh\ RKK@R.@%@W
So agdvance ﬂml,:a?@c

e By a4 s c\cﬁbh_\.'%mLEmlmMﬂi
. .Eu.lm-

Ly -
B A A VPP Y

which

_at H.nw._ ver ﬂ nte  within

\||F|h<vi Price_op gachrs or prodochon.
v N TS T a—— Pt
JP he _.ﬁam,&mm&i

- e

Tevs

the wedges 4o:+»_13.\

_op raw materials - There s inve-so  relabonship

‘




b - - ~

nluvln‘rmnmc_, Qo’,

~

(onsider hg rollowing sob schedol
c—f 4
Price CRs) @corr.&k»vpf;w
= 0
i \ \ »_m ,Mw
i . 00N
; D,_TTMn? ucﬁw_& . \uo\UCN on h ) X ’
1_ alse regers labour c®e So there ¢ 35
ﬂ ! ; —
___ pasi hve cela honship )
i/ . 7 Pore
! populaten and sopply-
mr] 1Td )
L | n
T
L Q&, wa\b.mrscnr«m Le<mNo\c3@:T. 0 )
w" Basic _physcal 'njrashochre yepers g . -
I fo he Q.S.khmoﬂhﬁ.rwb ,fommonica y.oa\. & \
| Q\D\.T_.n,_r - T Ahese Wmm\.\\.r.nu. are avazrleble ] .\
1 1 =y ]
L | _sopply d Jncreases . r_ _—
] \\ v P | ! 1 \
_ S S A — : T
_, Dhercr,u) OL S0 | (ol B 20 30 uo 50 Qt ucj‘,u.
_,_ Law of shates thal thore i's |
|_posihve «ellaboashif behosen po'ce and _In dbe qlove pigare quankly  sopply 5 deken
i I3 ' ] . ! L ~ R g _~Q Q \~.Q
J'&hﬁ-%ciwmu\cﬁ_: pther dhings iemaining along rq:.wb: tal axis and \BJ ce alonag
.m .mn:f.o.t \Hn:_r _.% Lo qw.. mcm?f mxndfﬁ\u <®_‘.».®P\ axfls - U..m._ Yepresen Fs hc\c\c\c n\c«,\m
. ¥ i e ! s o ° ,
| when price  vI'8®s guan X mc@:_c InCYeusES whi'2h s C\UE?..L 5 \QD\DSQ — \mev o
| # ] . T T
_4_ﬂ and wnen pnce vight - ;_ ) Snows hosi \..,\m. re \D \J.QBG%S m@xﬁ%ma
Il ! , q . / \ \
i Lmn«ﬁbhmu o.t..m.) ! \\?\;Q hbn\ %cﬁra M_A\w* .Mc\v\ttx . |.N.3 .::m a bove
P— t A | schedu le y \us.n.% v’ses /%,\D.s Rs2 o Rs A4--
P—— |..m:\\wv.w\c\\t@3 L === 4+ Rs .10, QNcna\f..w hcfi: INCrea se s FHom
1 ; i 4 y
___— | No  change NP.%?%QB@:* At o ey - ._[O0kg to Nm\nm‘ e h50kal This alse
——-l— PMblsu_ o.@ S u,ch\o\%. & i shows \a oss hve e la }.QB@%@? be hoeopn prce
—— — 1No_ ¢ W@ in \a:.xnw /O\,L \hﬁn\c«la ar. :En\c«\..«\a. ! ” ,DbL hTNlDbll wc_.:%_c i /
P .“ZD\; h\\h\%ﬂJﬂr\u‘\cﬂ\ucxh %..Q;D rv\.r%ho- / [T d
=i No charge in!/npaghetus develey pent.




!
.- , C W.m o -
.wﬂ_ Mn«n\b..ri T -
“_.“ \\‘“‘\Enflﬂulll — — — | e \1I.II|A.I||\MM”H.IM\|%»\I|%‘M —
_~_ HDLn.E.LcQ_ , In dhe obove schedule prige increas €3 rmm  Rs 2
.uﬂ The . Cbo RsY ——— ks 10 and ncnsw._v._ hctt__rr_.bnﬂmpaml_
_,“ . cos b ligras .. ¢ s dlse shiws ok
i .mc__é,w at vanous *_Sm faom 10 _Am —— W50 kq-Th's alse shows tha
_ e frow a.s H:%S,Lc& sopp! mr., ,mlljl/ there 1's “ve é,Fro:mﬂu 12 rm_%ba: t,m w:.nna Dbm
| m,ﬁ_ naiur._ﬁo; yepresentahon ; . *Mnﬁlm , Dﬁcgr_?» .mc_:_ug. !
i M__ mn_s edole 's ! tnown as .,ﬂnw,zhfp\,\mkﬁmlw\\} ¢ td
m.m orve Macket sy pely corve
| Morket' " nfir—u corve is the honzan tal
T mopm;‘nd\ B\ S b_woc._‘,um, wnr‘@nwc\f e’ sum Bo,ro\) ar ,_JO».?,.LcD_ mc“uﬂu_w [¥YNe Y e
- : : _ agqregate Lw indivd val sopply  gives marke +
= H} w1ﬁb Or Sunp f.—WON\[ WC\@PQJI. ~ c J
,w 5 o TtV O [
]
i Q .
_,&_ A4 “ 2 thrmw‘o—‘m.\ o ,.._Wl—oc.:.ln ,mhrmLcTa w.oaw Q..J.ufﬁ& we coen
,vw AM m wrwu fonsideyr 3 R IR AM. ! +
] _J\ W _% . - G_Ec m.c_vl_.mL T& Markek %co_u]_
_m ‘ i Prce PBWT.:@« B ! _Va\o_c cer B | Podycer( A R4 ﬁ_
k W_ Prce 2. 5 S * 5464 F=L 8
1 i s + 5 G4 F18=< 2
ot - M =+ g g I+819 =2y
o 1[|»¢I&lll’|[\ \HO M 9 “O FH9+lezaF
] 10 | 94 10tl] =3
ll&r;‘ﬁuill \‘Nr Lz . i Dee, :
B il:|.+4|bh .\TMV\Fl\ _
— \ | \ \ \ !
I 6 20 20 wo ®0 Q@ sonply I
— B9 . =Tndividua! su mf{hcﬁsmx :1|\. l
[ = e .\ -
S ~ -_1 H”ﬂ.f .*rﬂ[.‘b.ﬂ_onﬁxm w.@ﬁum mw:nur, l&g*uﬂL Y Eﬁl\l\ -
o y _The  hon mvob\rrJ/’ oS - P.Dful (dl sents he \
I vedheal oAl S © S5 yepesents th ~dividg sorale
I " _ ‘w o .~ _4%(_9 sU %J- Ak \4
R LU L _u uurcpmmllv BTI:‘ _ E[@E .\ S]
u\lr. S hC*(m I P i : N —_——— m A.M\ri .
R , L Lo . snaw s fhg ~  Thewe #h- (s dv - \ tal sop? E)
[l Tt mh:_u.fmwrca\g]wcﬁmllgufﬂcbbh_&r supply - .= sub b gy . 3
] T le 12 20 22 4 28 29 30 32

OV et



’ _ \\V\\.\\\\“\\\\!\\Tm R L w:whml.‘u S S —— - Bl
i ey i o5 x i
In dh W\QKnD\.ﬁlmEF bs as the f o

’ J\Auimmm- — T | %‘ll‘] e
* P

| the ID&DPWL‘ L he _SL._S.Q_;‘\

f 7/ 1 ' .
vorhcal nais - So, $B ond Sc axe BMESTT 0 T I %y A Db. Xponson

, nc_.\ﬁm . Which vs the  gum of !

I
| ve  and SM e esenks the acket sopply _ |\|\J\;W | 0—>c ' conlra chon.
S U’ [OY I
cﬁL hc?v W

(urve .

e mz SpAbptSc —— | 2|

_prfm_\ MC_S_UJ (orve abun\muEFFﬁ‘iowL b&.itb B _

]

_

__
Pvom st %tmm u_w,mlhbbru@br_\@*ﬁquhmr} ol Q, Qe @, OF supply
Fro L Y

This mrw_sm Yhat 4here vs o tV wlhﬁgu\__;olwm\{hnbl(llikf

| = -1 ) ._‘_Jm Dwsoz\m n«.v@ﬁ:ﬁ@ m\vrozbv gq(ﬂ::@ST QNOQQ

fhe fkm‘m'oalm‘ ihe supp Y fuyve -

| b .. . -
| N .uc%lwg& (vrve - Mnc.%.\ho se_ 4 *FQ ni }0&% e Ls
+ . . - ) ° T \ 5 w © o
I Tn the  ghove schedule price wses & Blmmw b Rs # ?iwpex@\m O0Q ¢ /s 97y = MQN\MQ - \a ‘e
|-~ Rs10 and the markeh supply curve increases . cpret=  From  Ofy o 2 guanh'hy
- .|||I,_l OM P\W._A l—»d ]N._ F === —.Ol@uﬁ L W!.lm.ll.mm_bk'hme}b*n \Lﬁu?@ ~.3m reo @5 T2 ) @ S ? 0\hu. Q..\U =t
H there is "o Yve _,,p_“?ﬁ_% WEL@W;\BHTI. L hrown Yo s expansion. Simi oy _when T;m Fe s
1 e B - - o 6P ' 6P ] , guanth sopply  Jecreases
i the ﬁ%&;tmﬁ,\m - 1 - 04 Th =2 ftt— w PP j—- T
i — - }ﬂEJlQD. . ‘s s né6wn o =
! Zoém;B.E,;*l]P\a:%i. : Wﬁ corve o __tentprachon -
m, _ Movement? 4 m mc.«inf%knc\o, s _increase )
Il!lﬂwio.‘ decre pm;m|_.b|$®\|0mc«£ due to a_é\% e ip HrShipdk 0 o ﬁf]llhezm Ik P the increo se
.i.l-l.J_rlﬁKm l»b.c@h-l@.?z;\! l.%urh?.m 1k at a wal ) mcwﬂ%%\ e decrease  |n supply  doe \d lhe chona e in

rr, <
| 'Xemains same: In  (ose ap  movement , mhiceer - q@mw‘%ﬁ!@gsfﬁﬁlm uc\t\a\uh\wcth.rm

i I :
B;.IT|_U|Q‘BLWE\|’D_.@.@ in - yewains  50me - Tn  race gp u\:.,Tr# the posikin

MmoNes ﬂ.\‘o)) on@€

1 _ Knowa _as  pentme bpn .

| e )

! : 3 . . /

Iy .:.,o came emangd -~ (0rve . \ﬂo:mhhﬁ in b.cn\;w owu L?%»Ww\u@ corve  ( hgm es. W. £e 1n mcﬁtrm 2

A L . 74

|« > st L - =i L s wn O s ) “se | / . ly s
4 op _wa 15 _known ' as expansisn & dec wase 5 Kno L and .‘g: N _s9).py !

/
2 s » O S ¢ S v plt
| decrease /’n ‘lcfu_; hen c_f&. _ingrea ses mktww

Vr.._\\* 1o {_wﬁm E\Timo\u g ©(reaycs,
wwe shpk b wgrtathre (opt °

—— e

O

i | -
|
- S
"
]
H

3

—— ——————— 4 S U s ey




_ Lo P
Page No
H Pn@\\n\l\lw\u\.\\\\\\\\\\\nﬂ“ Iy S
¢ I \ T
~ .
|

N§<m YO ol s

Lec Lves .

i
RN

[FRQ
ﬁ

Ex = LBHL. 3353;0 T_l.

0
. J J
oe:m%:o.»ro: uT mow m RE@VF

D
G
)

N
oD
~
U
_vc
.
q

The _ahove Flgoe  shows Mr_.t.

‘o m,:::: (vrve- |

S S w w.w.j S

S

mc_:._ono. dhe o¥al  sopplu (nyve 1S QFLBPJ ,

T J T i

MC_:U_F \ncYyeases ,mc“u“u~m (QYVe «r_ﬂ L i) \DD T v

P 58- b S, S.. *vom_‘ra . m,s;olu_. - Ereb uc_:iu i ”
deceases sopplu  covve ch; H.T b _mﬂ+ o

Tow,ro.) ' e «me bf.«.ﬂT .Jf.«.s Jes

intrease n \Ur F D:L Fm*._\ hr_.?.* indicates decwre are !
_ v

| 'n .mr:v k-

(avses o ,mr.w._. ‘n_soppl |

! P} _m‘ (urve \
H, dFv m.ra\: Q ._: qover nment dax volicy_- -
—(2)} Change e in subsidy . N /
(3), 25:50 n_ fechns AN/
, |ﬁ,> nil.:: “_rhla«\ ;QH; a_akcn*_oz - .\% i ,\
8 Chedre I ﬁ?_ abon iz . £ /1
- c :rﬁ\gg .r: j=X4 ,

L@\‘ N,bgq ®|J %Dfm.\.:::o:\r x\Dx

—— .

J 0V ernmen tm b\r } wAT
‘liitLTl\Ly %Ec\&»f F%PFLF 4k SN

B

T,\m h_ H_Hh'\.v . B i

N

ob
e bPile\ijthB %t!lmw Q‘

% oVerment . Wh \B&EEIE

EF&FE ma_mt_

erl.\L

_deciease .

Tine rm’%%ru corve  shi m stLb'ﬁ\,_].

|
|




velg Ko nship

?J ngl g@a\

(Urve_Nades al ever

bol :,_l,m

Tr dhe obpe [[% ply ¢

of dhe (oxve then [k is cad |y ww.ln

- ucwv\u_c w\.T _503.1 ._Jmh:\ corve . H\* |_'m QL.WO TPPED as
L. Pz xectangplar buperbola -
J J]
-~ Pree —<
\_ 2 _
. T= .ﬂmmr‘_o?% | *
- _ Sz Supply M \
' g \
. | MT we consid ex 3;«@ ol: as o E_.pr“f\ﬁ} \
“ sopplu_ Jhen mc\ Tl_r cawroa can be m.x___»%m|h&||1m \
i 3—F
- as mx Wl; ﬂ.wx .\\
- rl&.‘l\ 2P DFlﬁﬁc‘l&C:mros Q @@#ucvw_:
' 5 _u\l._\m.l \403‘\_.\_@91 mGJ;_E N.C_\,\m\\ L
2 (1) Jinear mch Y runchon v L
- domun Non~ Jinear hc_ﬁvm: w.c:nroa }
| |
L :& Mu_.cmg\
118 ! IHT slo W ?_ oly  curve ~emains  same |
- . at every ~Uo_:.Pm o~_n| the  (urve Jhen t.,m MC.qv__u ,m I\.\.} i
| LHF:ﬁf.o: L_ LaQ_L T m %.3@9.\. sopply  Toneboo - Id %u, _
! e A \ 7Ty
_ * \\ /\n@ JK \
-tl‘ill.lm.‘ \ \ \M A\
- ; — | \ \/f/N 1
| e |
i rﬁ BN 7/
5 . _L% o Qf Ny / / \ ] ~ _
JM\ - P T
— 1|T .|‘4||WWWE?\ om._..%._uiﬁtcﬁ\m. | o -




Marke ¢

1 ke |
mcww_c are ey al e In words, mot
rosc;. ma.cs.. ‘a_w ) mr a bbwl..L..

1 # /
CUYVEe s are ubrvﬁrﬁbﬁw.m.L .

r:oEb oS oLAqL.

Macke t equilibnum s _also

F%QEIWBD\J

T
h\mﬁ.naa cond! Kon I

- 1.5 /.5
~ odﬁ mm:o«:_a h. awcl‘.wzocsa\. Jhore 15 DO PN E@B‘mﬁn\)
- scarict as well as ho aéhfaB\bJﬁ\DH%lﬂ\\\')
| shck QQ ! S— L[.igfﬁfm s\ ses rrom 0P Yo OJVP» L' _when  prce
) Price _1 s hlaher than saotlthtom pee ch..w? excend s
m Tad lwiw‘L@BoEm,,_lU,c o1|*.d ?w,hom.m ,WG_v.w_uh .Au.sn.~ ka vrosa ol
: ) i i l\‘LT\‘oﬁ‘mlu:?leab%m@ : Tha w‘o«a bt mduch g’ - \
P _W‘Lmha,&,ohh _when th el s lower thas e&c_.rwu.cl "
1 | I w:,;ll\llmbnﬁs d_ mmh@qmm'&s\iwh . Due Cxes s
- _ LEES _/w - .WILbBPhB\\trP BIE,G[BL%\ mm?HD, L, arlses - Th's
| ; I .w.o:hlgbl _fnerease  pncE. ?\n&g&ﬁ pressure J. In
[ —; WLP\QQ ,L_EL& 's E@u mar ke F QNE..\ ihidm  0s [ o) lained -
u, ,*_,‘\lnY U\IS —5hP
Ta the above giqure Ihe downward sloaping u SZ+BP
I domand curve ﬁ@|m§& v pward _sloping nﬁamr\ ] i Since _opuad  (0=5 = 10 tsP -
| _curve (S) are ivlﬁka ab bt el | ~ P= 4,
lll\&m ,_oh ::DPWPW \om v Ls.m:ec:: §! E..:m. mm W.bqulm. mx tfo_m - \\”“ IEN:".: .KMBDBL ar u‘cw\v%..\‘ _or \E\\. mbbaam \.
_k \uE.b \.\ kD JDD:K = ,mt\v\l% : yq \v:mm Lm?_\.s_,:en\ m%' ,, 3m~ c..?&hhﬁbp con:\n a \,wo n\ug S .
;ym,wc:\.wk_lta. int 15 Lonwi.\_.wj.cba m.:iio an @. Deman _.Juml_n\m,&mh[\u%@ﬁl \\Qmﬁtnth% _same.
— “ QQD:LFQIE%VQL;PWECB h\tn.s bty - Ta 1he ~ A N y e
T ¢ ) — i
||‘c_ \D%h_‘rm\uL > Bm:: \\.mﬁ.t:q _ou_ba/\ and 0Q /°s L I P’ o
L eguihhaom guanhiby- / u Bolh . price_cnd
— " - —— m\ —_—— “ N o by wises .




T

R D e sl ey am e
- eman an SU Yy __IncreasCs -
4 e 1 %\Bﬁﬁr N ! 2&
i / \ . _. - 3 / \Lcw-..l) S
i N _ AN ) )
i e :
Y — N X o
*_ f;l!\V;A./o | P f— -3 K
! | /7/ | X N
| | P )
! i __ D) — m Z ¥\ N D
| L __ 7 )
— 3 oy | T N P
_Bolh 4 . T Sy,
M“ Bol ?qmﬂ and nN:n: \\_\Qx dBe1en 565 ﬂsm\mhzhfhwgb&% L%\U.bbtﬁlt . Inc¢ %SuQQ.ILu.nL nte@ |
N 3 u: . - e BPB@{‘IQD!RRIWC.J . Q
_n When mc“:n_u increases  demapd YemQiping Same. FI -
“ e J | Demand  decreases and supply deveases .

)

—_ (o

| : | -
— = e R B 5
I — ——
Y 7 s
_4 7 AT TS
i 4 _ i A+ <

; ,_ i D)

] : — : —
— AT — I
I . I | R LI
wf T: (e ,rb.wgmoﬁm% =7 4 I\
Il

S mSL éw

I
N\ ,v, ; ﬂ\ \
« A..v | ,wc:; Lmﬁ@»uﬁw o — ;:_|@;cbb }[% ccrenses ba 2
Sopn %Tx_! = 0 same. ;
i t W
| \ @ - e
o - l_m _.: \%«FF’I‘[\' M_‘ -@wmmh
N % K | tWhen  gupyliy
T 12
|

- o \ ]
nace (S ONcOritaln -

/

raa lm@BmP@‘u#nhlk ¥ _u:?m_:u@m wm_zm\%_acmkc

P

QCPases

e

increages more {he Pl@k\. de nﬁ@h.u@%!ﬂ

b C(,\T lOn

_CPB cpbi_pﬁﬂ o hon {ncron

$es W vemeung _Same

———

,
1




rmw Tncom e aﬁﬁrmb% ..... T\!@@Bbb y T
,‘ 4 e ©

I las h L eman o
e E% ﬂ\UBQSL LCﬁ T.., AFDDBB%S

CShon 5\veN €55

‘Lm? D:Lr‘l the consumer

“_ €lashelly o7 L%BQ:L s 1he Lm.@<mn of - ,
L emmsmac,m,,:gc_u in L@BD:L Lrn T C nbwn \bj{ﬂ

m Lm» m D,)snlkL.lll

v/ J

_,_h-ﬂq\lo\r m?ﬁ?‘?l 1he \:axmm,: _Ffm m\p:,wm rn

6 _
o | :s:m one gls.\ T‘ST bmn%ﬁ} lﬂ Th o:;f. i 3:%
L = «H_m:q ather ! words ne?arn\_:@ﬁ*\km?ﬁk\;b/ | the raho of “oowﬁaelﬁo\:‘s\ﬁ \}gwo ‘n_tncome
T e _vahd oap oS co.ﬂL)DDDF Change CPDLNI/ / I .
- __ML@BD:L n:L_ aowsawTo:Q_d mrP:QE __ ° ﬂpmuh m‘_ewaam,o\\ro:b%m m»P:@.@ in Q? Lﬁo\:gk
- m,. one Jac ?\ .ﬁ\rﬁ mlﬁ bw:on#u Lm:‘S:L — A k\ll,‘mulo. harng € \,3\ Sm?ﬂ“%oh \mm. onsv
- _M | Fa = Poupnchedt chonge (o gl demeed 1 \ i /
o _ wﬁ:?ro;p_ﬁ change _& any _one \ﬂ:fa\ _r&. J!\‘ ,__llﬁlxnbri \nm e hy o\...leb‘:»DL
- __ _ a:alm ,\n_aqsa%\ i‘_ m 0SS 6\9.@ T L%?Q:L LS ‘;n_ Lm;:am.
i ,j - QW e .m_:\b Ahb.\uba ns)vnNess n n«QSQJD_ Ho.\. X 5000\ Qn\cm
i __, fd = 7 mrthmL: Q*Lhz.r@n\ Jl\ I_,ith\ﬂu\ e n_ prce o\ﬁ. .\ QQOL In D?Qb\ Eo.\o\
B t /o nrpzmﬁ,\:\. is one Taclor Jhat ' {he Taho DT\ aa«w?lﬁa n chana e In _ guanhl Ma\s?n
|

< 1
i afcc \\,m Lm.\;..:nSL

4 rt N

, ,,w “.L”!!‘: ﬁ\ %Omﬁ\,m -

\&LS_‘\,&_.ST m\.ham:m ‘n_n

- M;mwm are 3 T;mb or ana&rm_? or Lm3§L|j|\ !
Price meriﬂtoﬁ M Psmad & 1 4 ) ,gr?@é\.f\“i\ﬁ \\_3% in Q\\E’miﬁ%

().
@ Tncome  wlas \n_ﬂ :\ Demand Ju. i \ldo w\
- r“ == )\Qh bn\m eHl b%gﬁbn& L ,H F—Im. *U m ﬂ.«;m@ @—Pmr A D..ﬁ L@ngL
D\Dmrolnk...? o\\ Demand h /v; lm mrﬁ&igbmlhlm = o)

: 3?&?&0@ o\h demand_ \mm %r e ON» IIA _&T £ Fbrn n#mzua‘bo_ %\._ v 1) \ Rela r%f olagh’e
m W@u “::.;Em:emu ‘n de Lm?pao\ due llm dnge ) iwﬁ: ,||Hb@-_ncrn | :ac_ < 1)

_ = _cag. .S.Ro ,\ .2uv.| Dno lang  olasks  demand 4 ~,na_1 =1 )
i In _olhec _bowLm ma\?. be il op LWBPFE% Mfﬂ L\ Jersecd! ,H e lashe Jdemand m%\uln.hb..v
- H\Q ho Lb\; \31\8.\}039\,@ g D_P ; " N
__ Semlr 2 0ng be ~prectl las ._h \QP'\Q = .va o
, D = Rilons }oﬂn’i u Ie %m‘qum = '/

! 1 F Te, raﬁm_om _:ﬁ_a_\q. LSS € _n Nt\!} 1-||
&igﬁf \Phﬁorm? nﬁ with yarre LD\S,%[\P‘Q Rrhol
4 Jheo LmRP\:\s S5 fadd h _be Mm\\ht elash

,

M —— I




LM_Ar D«@DT,‘Mkr

\mﬁv._tﬁa;e.’m ; elashc  demand

an perfen nsnﬂm «:.;o:

wrd b / be elad he.

A, QL@SgL

| PD

—demand. () Lo elache damand (lepl ) —
| peicd | Tr percenta y chan ,M _tn g M\\“ \_?P“J he
| | than 1he percénia ¥ nange in pn
— demond. 75" said %‘h‘md\wﬁ e lashd .
; P — 7T ] ?...m:
| S _ AN
| L ! ﬂlﬂluy/
| ! ; M s '
! e _,, : it [__ -/_/
| 0 5 0., 0O | \
| 0 Q0 | ﬂu_ Y
LI dbe PD sepresents c?u\hqltl J\\Ttll ~ o . .\.bm @ tydemang
| olas te Crorve whilh S paralle] o : ;
Lot-amls . | ncredses Fam L Ta dhe  qbove _fque DD, vepresents ineloske ,
ﬁ o 1] : F b d d (57,
100, b 00, to O byl pice s | demand covver flee V. lSS%m tn_4 om o0
N i | ts less dhan penen ke chonge b e (37
(i) | Elashe (lepl >1) I ! 3
I Te  percenlage NN;S?M. in a@ demand /s ; :a_w_ ak

1,\l%ymxmn: T»%m Change 3‘&!&% ngpal P°s
h

.- ~LF .
f ol ko lh'e  perdtntage change Yin poce 1hen
xl._ @‘ﬂr_: .. e \v

Lhe demand 7s' eaid "l be v .___QU_ alaske_domand,

e
W)b

B | D

B | Lm B,E'n_l rve .

o .-i.t.%.ﬁbl?f than

— \.3.8“%}.\&

H:‘I.?.n.l‘Dr ove

4 T _H n_dhe__above wwc% DD X

Mrﬁ-b. et .
£ Jim&tﬁ\?. a .&?%..mf S_T\sﬁx m\\\m\.Mbl.P N

Lﬁ?humb:*mfhh@.m ) ¢

,M o \,;N..‘D@‘ D._..n?:rgm.

I B

cesenbs vnitary eloshec

L demad  cove Hore / M»o&w o i g |, demand (5] 1s

RIS




= —

—

| | e 2 __ L
! e . ‘_‘.will‘rpﬁbgo e ———————— =
= \<J Dol,mn :t 53 b.mTN.\kl\bh.kl\l‘\ I T e a ~ 1
i T IT e L 1 7 Cromgle
o b ; E_.F any ~ chang e 57 N\ bbcé&k@&mh&hn fooss:_
o i ot .u?.L.\\d wmw\ \X:mhm ne narn £ -|1 C l\\\ “ @
, ke —— ]
= | . J |
1 I I e m——
‘ ;Tl(|l | of 70y G+
- ?.Ti I -3 ' Tn the ghove riaue DD repreceat income elaske
_ ST - - — _ LmabSL CUrve - :mwm\ \ M\S\th 1n Q\P KmRPak —
- o ! (£ \.b 5 &wm,n?..\ than tm.KmmS \Prwm. %Nhg,\mﬁ L0
o) o Bhy L _intme _sf *m\m Consumer. |
4 —vhy demond —_— !
- |
., H: ihe Dwofm Hnaclm Y] «aniuu,uaxm onhmat: :.bw‘IMﬁ:Q?Q Sm.?h%.h h«ﬁ:‘_n\qk Nmﬁ AHV
_inclashe ng:a\amcim Erk‘ fs  pasallel b | I i S rcontage m\:ﬁ_\aa £ n\\u demand s
an’s - Hore poce nees tfom \b? foOF, ) I-T.mm _than / ,\\5‘3@ in \Bwoﬂm oﬁ\ 1he
Q\\O 0fs [,k m\cg k L%an\ ~emajns - . consumer {hen 1he AH%QD\_Q\ L3 MD‘O\ be
same _as Q0. d o Lﬁhp%@am;%l\hnh}.n demand.
> 4 "T° D+
,‘M\A\h d\\mh oF neome _elashely or Demand . \ m,xaé\la.f
¢ LAY 8v ll\n\_\\ (D) Normal wbbmm.
[ \v [ncome olasht n\@a:gm\ \E 21) k\ Illn_.\ﬂ
u) Inome  inelsshe Jomand mm%thE,E4.\f 1\V pan
.L.I.C»‘N”nh%l elashe demond \J%r’klr @em o .U.\l\fmw__
e 0Lf) Zers T plachz  dema, = ov - -4 A Bt domand
]Im. t%fa\oaﬁgﬁf -
Tn  the above fpis0¢ DN represents intome inelashc
ID.IENM oO9me ¢ Dh L*‘\LG?& cUTvE ;_\?ro /. mrghm in QF &Q\Qo&m ﬂm.\b _
e mlm:xﬁh ) ..1,wr|_.nﬁ locs dhan smlv:TPnQ.IMTlp@Q e intome oF
,I[ J a%m,\‘b.b ST EPEEU of U dhe income_op  the  cnsomer. S
—_— x\.hllhcg\ th, . r o
L «b@b.lh\h%m.n deman - R .




|
I ﬂllll.‘.llll:'lld.

|oate

I
i 1)
ﬁnucwuzp

! income  elaskc

B—c e | v -
— - H%\ 1he ] ﬂ \.rb\,%’m 'n P % . L
egua l o' the il fconsumey ( ih\m\\\\\\l

— —€3

Negahve income MEM\,.O LOBmDQ \.% AOu -

01 lhe (¢orsum \\ 4‘ n

:l.- TH be G:..‘_QE. c© mT.n . \q\\u 5 = :
] income J =g - Tc de mand  whescoses decreases oI rese 1N,
iy L. & ersa_1he dhe
— H =By — L uncome D_hl 4he consvmer a : - T
il ] % — ,,, LQBQSL ‘s QBL T mw@ nea. \rniM\m income elas® c
T - — = - Thgenor oo -

x ‘AN L — | LQBD\:&‘ M;).D?U:w . *l‘\l&x
- Lo I A ||\I|.|‘_ . { =

T \u\\“ f}‘l\\\llJ‘m" ntome
" u\ o :
- , | 57

1
2 AD ok demand
7 I‘jlw 1

, i v - ¥ €5Cn \. kr )
H:._.:..m abo < Fique= \IDE\&G_ Is e : — D,
v JV-QHM!'WF.MlTn eman L core- lere \ (¢ anp.wm n__ | .‘\Tﬁ
(57) s ecqual fo e chan | =t + demond
I aub perecen rey g+ I o) \@Nlﬂq]l\m_

ol demand 5

H:r!'m(v.,. Zem s _.aimo%,wo..e\au\,.n demand \m,m_ = | jncome €
_\l_llf-,.mﬁﬁwwl_‘.rmﬁ.i ercentage  Change in ,m% demand rx | O0Y, O Yo 9 I\u de locreases ‘TB\LM
. CCL\T ony nrpafm.’ in \.\:03% ) ihe crensumer B} bqu °

...l - idnen the “demond i said fo_be zem jncome e
e elask FPB‘SLWIM x@tﬁmmlﬁ ssenhal o Jze 3 3 ﬁ: \ % pes - méhbii@?ﬁlm wlmhs‘gu\

u g ,

- | in a Ihcome o {he consumer- ! - :
SRS | - 1“ H:Ig wqﬁ\pxrokﬁ‘% _.rwlﬁ,mx DDy e mm!,m,ﬁ: Fs jlm%b \...Kmls

o) . loshe  Sdemand - Hele intome xi'ses &Tolﬁ‘

TWDII

. .,.. vu.m L \\ & sa \m.&.' T |
“ J . . Qw Pasihve cmss e ;\mm‘\u,ﬁm\

———— -0 - S e P
/i . 3&’,{{ B X y
] 2 QFde | do are  spbshhtes - Ta Case o
V £ ases 7heo démand

) — 90 .
.I'll!‘ﬁ'mmJFm -4 m.o@lﬁ%.ﬁ‘fb,fmmh@@. tlhe 2em |r|-.|% when pnco. oy Zon e.V\chm F_anigs U

—_— __ RS e 4 _ : B FL;_? eqabve  cmss  elas city -
- JVYII|MW1 - .\a‘\l\\ ./r " % \\\\\ o
] L_H ] : Ilﬁ\m _L‘JTL@ sibe rmwes olashet -~ o
: fos hve _toss elasheily is o bseved g two
, sobshhs r&%oua\m




,,n - Jor o;.o;_\ uanh Lu _nn%anbil,m.@ we %mbf

( nar e
S whes ‘9..‘.“ JI”’!“.A cu 17,

—_ m ~}Db\3m by 7. e

,
A Crniet

lv’%cgbrw‘L%jﬁDb% *01 ?D Dh)h.\\:\u “M.\JJ)\).\M })\MJ

H @uﬁ%&.rﬁ <Q&m DTEEQJ o | | ..\: - \ -

Amﬂm; Zo*b 2 y _.80 %00%0 are 3«._. klu?% ..ﬁo 3.,,.:3n1
.- oY) — \\ ch;rfrm%‘-:ox »\o?ﬁ/e??fi {hen valve_ o\;
- = 1 3 L Cyoss %\gmrz  be comes L7 P — B
e Wi = — l\.\ J — L, & —
N __ \\“ ! — Moasocment of n’ce a\i\ ¢ & Lm§§n\
o o — - m% - AR
- ! - Pwa,, Lo Method
- _ O Gy @t demand }L v.r-hh E—— -
_ o 1 S v —
_Jhes  glhove mg» shows \ osi hve ﬁaﬂtm?mr:.w %\ AP Q@ ANy - -
. : flee e of \:o_v.m_ 1565 w_aB 0F, o 0Pz, m% . phkal Dcos%. ?st quanky; . .TFL pace
” wcgr{m ngnsL Jor toke increases from QON G m.rajum Lo._ri
. ,._., T OO 2 o - B B
v tor ol phone ,ncreases Fom 50-60
1., m:\vw Zm%b,r_.\@ £roos %?m?&% \\L, ‘c‘:,_‘%u! Lcnu Ikd ‘LEQ«.P«%.‘D \PPD \ENB s 150006
. ” ZQ%D T\m CYD5 S @\DMFD% Qhk@fiﬁ\ \\Pl! B g_d‘ w o MNBJWJL&NDL m?%ﬁ!*\vﬁl \rwm{|b\l Lnobm-iwl
H Tto %‘oo L,v. are No:._\w \.o §®:* .N.: case oxllr‘ B D - - B
mW 33%?3%3%25% waa S :Lzoa Laa (¢ oL ¢ne ?atn\cl. I i f\iib\ull &D . P
: Incf€asfs %rm LWBB\JD\ Zayr \0&&%\: 2D C1\|*n\\’l o 11:. 444444 - \.V_O O B
: deccases: S0, we omfh \:gn}.ﬁ. «:Rm o lfqu - _ _60—s0 . S DO
s\:«wmum elash cih. 4 ,MEM?_%% 50
. Ly Usewo 57
T Zens A& N
= .I..If\h BN
e

J.I .—J = 1 )
dhe _\Bm m!fwlm ell m‘rbao_e|mcb‘.w§ﬁ\k lmh\iw .




o

| | — —
_, A_ Gmﬁ ,W — /L, m‘uum No, W
| [ BB eeeeess Y — -
e Iilll.m..,! — T 3 == e Ty
@\ ; Percentage me lhod N In dhe  above -%;%Fﬁ@;w&m;? n mo lePm\v!
“_~. Q quan T- \.{ ﬂ:m Q bl . 8&5iE£B«If
_” ep = _.~d O\UQ quanhly de mand ' decreases fom
- | ! =1 d / both inidal
| 0. +o 0@z " In _&«In\bPanlbanﬁ* - —
_ Btbn.k Tinal nnce D.Dn\ nwr:v: >% D\QBE.'\LM||
w mxn:s“Lm e .brm | %Q\A%a\ S:L \ .\\Iw \Hb\\n:t\_hw !W‘D::t\? 1S
4 207. Jue o ap ) zable.
| _prce mmhhr_m_.r or LQBP#L. W. \b \Qm_. = AQ . P tPo
) L g_! — | [T aP  TQi*Dhe
| (Rise = 7o amgr + DSL HQQ I\\u . — *.ﬁ . - = .
: ! J.I\\@ .; ‘mE.m||ﬁow cell 4_.._42_ e |ncreases w.a.s 50-60 oni bs
ep = NQ\ _ 1Lcm _d Pcrease _[n  _pnl€ m,\.o:; Re 135,000 h
_m J \Pb\ _. mr.u 2z 000 . (a \&QVN z‘m‘.\ @\embwl“ ol L%?n\gk.
j =-2 Frrst Fporporbncke pooimed 0s€ ) : ol
,m i cp= 6050 . 126004 ISEND
ﬁ_;_ Acc ?_@:S%.. _, ! l2000— 15,6D . 50604606
S T e 21000
m_ W:.:.o %Nbu xua.._u D\” L%BQDL can mn BEMQQM 3 _H o - -3 .@@.@ [ g\
_ E_;.r lhe he \\u Quh AYL e Hod . N\r»oﬁ ah.\mb.n*!\‘w i = l %ob\g Lt
L more n\u\ln\.\» w\m\ iF there s %Ean\;gaﬂf N — \@AOO o0 —3 x4l
. L in \Qﬂ_.mm « In 6% medhod L We fans/der J ) - - o.w_.\vw
! _bhoth' inikal and w&bi nrce _and goap r.w‘ |

| LBQP:L..W’.Co /

i

J]

\

. Hvo.:,;. ﬁ\#m*ronb ﬂ h 8 =2 «Sb.iﬁ.nru /

|
|
Ul
T
|

T«.,m@\@?hw.ln\. oL m...:D:D\ can mn. Bm_mMKcHQL

|
-

,E.M*ri\xrm !m.,m\\u oL ¥ tow.a\. metlhod . This melthod
I _em maore b\u\u \..neran \Qﬁl .::m:,ﬁ. \O.M MEQ\PM&«R.

' n pare . The rallowing 'roxmole. s -.DELR% le
! meosore mvlwn«m? QJWPMQ clasiheci W|b\ﬁln\|@ﬁmbm\l

WZJT SDWME‘. .

_vsiny

d




J a% hNigher _J,.qm r“wraw

m. l p s a
,_ e — R .\N, (ower price m;mw;}llll#
p,_. | |w.”,..1‘”.1.»!lhun.m..;o‘ e e PSS <W;//M / . ) i
I
__,
i

VT
!
. S NS
—— ! -
o _.W/m_u.\. S | s " e
- AN T __ Ny
e AN T | N |
;H - /q.v”: Qb demond ;_f ot = "+ demand
f|\. Jo_dhe ahove rigove ,the linear demand }U\wﬁmﬁgm beily o demand ot point A, ep= AT,
- l ™J - , I ( AT
- ~_(urve \ouches bot T lhe  oxrs . Soppose S
e m_ % the ?mnu point . i \,_Wllh_\mkm;
o - 4 TJ.mP no_o:m..% op nr_a..:a ak “uesv Z ep = Dl M._;o(c?w m33?+ \r QW/N 1 .o_ﬁ 2 A \ 2 A1
- s @Acn_ ru cw.:upoﬁ uom:.;:*u _ J||\I\w._.v |.||ﬁ_ufc\,.‘r :ﬂn A1 = AT
L = . Prce m_onr.rrb_q demand ot higher poink ||I||1_.|\ ep <3 _Jml By < AT
o than ™ mv._d P_ [lowrr geqment gva._rg ‘]|\||L|1\\r —
L rvg m\mgaw:wi,u v 4 MT“,I@'Q length or Lm{:hak corve s 15 cm - ms\:u\z Je
- — Preg las f o_.. Lm;e)m ot |awer 50_:.,\ \lll/ \ua n%l«%.n@mmhldmbw Q\N n.\mS.K.SK at the \33.:*:
_ fran ™ Y ep <1 Tlower sesment £ opger sogmed) | Vwhece lower ¢ cogimend s Fem- -
~ = Prre clasiky J op  demond g} poink U% S .f Sp= ‘ & ~ =
o i | ep = o t9 _\ocﬂmﬂ segmen F «_JA o , w2 Th\
\_. - _uJZW %T._m?n._m or qﬂ\o?ﬁsm ak _ esin Th i - 05 .
- Q%.Unvo \\.JC\b_ua_\. ﬁhmo:\.na* 0] r |
- 4 Jg ﬂ/\v ..\CL&L# mx‘Nmbh: hove \.Nnm | goFlay _me *ra\b .
- f Ie _the demond covrve 5 ngn “linear_then we I - Poce  olashieihy \lemBth can_be measorec
\ Tp(m. .T lWQE o .TS%QBT :_m uoLa*Hll ‘, l\r}ﬂﬁ,m rD\D aw&ﬂ«ﬂﬂm\w oy 3%\& n& 43 .:,:M Bamw
B - where clas he ! *\M‘ u.G JLQL@% Q\.Hl Eﬁw\\ow%hwlv\\m.iu:m Baank.m AT WFD% rt m.lau||1
- . _Use Jhe Sam¢t %‘OH.E\JQ/UWWWO.HIP!‘{.I - ‘,4 H.J\‘ Drﬁllko»n BDL‘TMHP\D lrﬁogyh a Ep\lﬁm\.hp
- - !W.,“ Cx PE‘?F.‘ mP\.%PL Fl..PletE Li. %\&Lw\ Imm\l!?\,\.
B ./l/[l\\‘|1 - 7o :QSE@‘IFWFM.??EQ*OM -

_ EES—
—e—— ————
e

-

- e—————————
e




,,ua.-

_ | CApend i

P u,_ 1U‘J.z. sl
_‘.;.LVL,@ h lli__ld:m Lm?}m -‘vqh? kc\n .b:m %%\vm TW E\VF:QL
—- ox \ Jerﬁ: Sm __three 7: be9,
L ., #:.nm ;PPILW.PPP\@_P@\L\ ‘o H ! L o
satd b be minaW,HILK.PD\LB‘F P - ._Ltrm: b.Emnb\uTL\_‘mll om Rs 8 b wu.lu. ._n;ﬂ .ax»aay Tx
- f 50%9%1@.@\! om RS bhﬁOO\‘,‘o\ wuleOO —
e \ v Hﬁ bo 4 bnrll EBE@?BRW_F&?@Q ; IETIT;_?@»_&DW byre __Pnrmmgra 3ufl..E 'uy*mD:
- o pall (o poce hen price eldshe vic ErR!l ar?cv‘ fco elashely o o mans
- e e R e @ﬁ&\v\»ﬁtﬁs li,mﬁﬁﬂnﬁr Ceprt)  Ta hatis umﬁbra 1
- , 5 ine ,mmwmq:mvpf mmv xe HA!@WDWI'I .»..14I||||\\‘-1f|
. @& Hﬁ. botal  oxsendibre yises EDF h.%!\,bl%bqﬁ‘ | B
i or _Jm\‘_omp \mxwaz%r‘:w calls with m\ - When _oaqm w&._._ s fom Rsé& 1o _.M/.m Tu_‘ori_l\tx
- Mr opmm en _poce  elis ,S nw L@p.. ll;\l\x rend, e ¥emains | hmelI% I||L1.|MPOO -
- | ,m.P.k o mmﬂ les s t‘_ob CE \?..Abg ,\I\I|L\l:or.\,-&d“r¢lfhohnnypﬂ_,m N . |E1Lr.|*9: an
. h, < ; i ﬁj\«lﬂw ccr_,mr-l o2 s nce %«Do ke qu|T(»fm3mvbi
- i \b@t&r?r%o:az_:s sC rmn\c\m. s c:#@ \0\ |||¢4|- Plrn\wk%c& . dhe line
‘ % ! I me%% men+  BC_ re %ul. sents mJ: = L.
L Lete Oby demand | Tolal oy pon. | Flalioh! |
~ p 8 "300 2400 P Toddep - fm L tohen \:.IQ\ T&:o, —fem Rst to Rs3 fotal
. LT 400 2300 mﬁr.llu__r expendibe decreases  fom Rs 880t ps 24U
! 6 200 3000 % lpy bitlerdaed @p =1 o He RI*\FT‘L_ Imkam)uﬁ hove' _olocrenses caith qb\\
p h_ 5 6 00 265D ‘m J v - ‘ll.,.ﬁ_ e \b[m e whie \J \}QE s prce o las W.Di |0
: g_ M +00 220> 7 pi .a_i,nx_._,f:iﬁw.AHIl ,AIQQBP\.\k\?mM than L \m\\\Ahv In Hhe m.nwc%\. ;m [;n
~ _“; & 00 2.UfD .w o : seqment CD 1R\cwm..mm3,\.m mu\u < 4
. e SRR e o
T _. _/ b&d.{ <_,.w
S I
i op =3 - |
u \lmﬂ t -
i | © : i -
e 4 o/ HZS..?/IH ,, ‘ x\l o
I




| T o

: Fage No T luﬁ m:‘il||llld
I oo

| e, | g R

|  plushiidy _op demasd A P —

\L__ holvo_. ro:DT me fhod - —

epz 00 .

ATy

m.ﬂ#m.xoayum = The L@.:gn\ clL,Lc F PL]uPVbM/

— .f ===

o | tom! 200 to @50 units.Dee o _increase in a0 demend
. | aome op the QEanlimmPa mu\hon‘bbb\xu | ||\o|\ e e )

— _A mﬂm hb DD“D \DmchD nome %QMTDT%HP@K\I} B ._. :ﬁ: &rbl.!l Tu(m .w;._rn\.ce.m; A:J@ _.DT.D.\ Intom & Qf_ D.JQI\
S — | | &cnk:lrhvl@h\&[@\u W hen ﬁ Infome rses rrom

]

L. | _ 200-a30 « 294 (0,000 1 oY, kb 0Yo> FP#%'&EPEL increases poory
- | " 10,000 = 12000 26 \l\oa_ o 002+ Ta Gea mebed, bolh_inhall
- | — -5 . & 008 \l+1|?§oi~| P DaL goan >¢ n\asgnﬂ /s daken and
3 _ — 4660 &8 . 4 dhe ollow,n r..\x» Cepplicabhle .

- | - 5 R A %1?5 AT o

! 1 4 H_L , \i Q+q,

> _ 5 71 s in¢ome clashe- LT

- M + = poshe ! *y__ s ‘O Point melhod
| Since :SL than 1 b is luxorous EKL e H:«EBB %\nm&.n_.% q\n demand \,E\ linear man\
_W Aum,o__:_ubum - 2 wooLm mo st rm, _5.0501 | non=— [laear LOBP:D\ corve __can be Em.&,mt:oo\ with

{ g ! ) ﬁrnvllrbg or  paint me thod - 2 .

- @ L Percontune nethod- - Iﬁpv PE\L@B&JK\ furve
- i J oy = /- chonge :oi@& demand We can exrplarn Dga*\. BQu;a.L b measvure intome
- o \ \‘gw\m ‘0 Smua.:m or }m LanSvmer miumlrln_ hy n ﬁ.\rm Smm Sma.\rnbof\:?:n\ orre
i # / El:., .Fmo help of ﬁoRDES heee stalemenls -
- ® L-O \SQ\FGL ﬁv ..:,1 1income n.\m.bqhﬁﬁk! \.,.\u<<m xch\..@.m Km«rh?m D\T:,m .\\.@D
i Tacome mnm\i\% °F demand run be :._?G:k\ | income m?hlnl% or. demand s said to Le
Cwith e rna\u 3.\. arc 3%*\.D\ This mefhed | ||\l|||£ wuug\m\w ﬁ%-\umn cVHv R
- ﬁziﬁf N YT s —
] m 0 we_ sider  hgh

383 e mitial ?\&Wﬁw

- ln_b% _.,:)Q_ 4 K m«ce.b \v.vn[gh&./l\\ ] A\ - e - R l




e E——— B

" — T o) \ O demad, ,|®/w bouches Yhe 0ngin_dhen _intome e Fa‘rw&u _

I | demand core e
I
|

N Ql \ .
E oqm|.Lm? and 15 2 d rm.l‘rm.m‘m.\,%l; «9@@9 J

— ——— —0L Qe demend
— | - - . - .
- | \ % . , iﬂT\lel Wﬁuor L.ﬁp.mhﬂﬁab ?m!ﬁ.ms k- lo,w.,bob..!_ 1 K

, | — " tncome TR - . S < =
-~ Te_intume dlemnd_curvg Joubes_te anigin | T ya —_—
) Erm income_olasikcih op  demand s said Y S R ]

J—
o be sual b 1 (ey=1)- — i W

| S
" - e — e

|

}

@ i .M\. .:JQ. .*PJ Q:T .|L rawn_ Foym :Jm |1Nu.0_3 > Dmlbo e
. i i ‘ e — LLE
. o 0 ®+ Lmsgm. |

| ~ demand cor touche .miit.._ e \.Dx._.\uo mL\ Q&.‘_‘._M‘\.rb\. .-..R)Mo..:m
l..vf|< - ,.; 'l|lllw|l“]. T B — I‘r\w _ \llll..ll ) |\ h %NQ ..n\\f.h..m 9\\.-\,LQ,3?).L.|» _.’M er.QLL J!T fh@llNR{\.‘\.rg' s @A
~— ‘llr@V b 20 - Nm‘.\.%D L kmg on k _(urve. i , ._3001._0

@ S [ —
.- - i S g
R -u‘m the demand. curve %5 nan -lneac lber  we

e have 'k draw | ..wns E com the point where 3

(i:q,,%?@\ﬁ M_% i\_o‘..m! b 42 :QL:LPTK Q:n\* 0 bser v \r‘h ,

I N,o:Drc:a ‘.wrn,bhmm.-. L ) P 1
N Q Hﬁ / \m* L&.E: w.aa. .;m: om:v O non- \_.%s.,\
Cdemand forve foochos ~ochcle axils  'dhen

4 t 5T
— - incomg plashe QT n\mao\ﬂu s sad b be _ —t—

_ - greakr_dhan 3 \ﬁw 21 ‘ -

]

fll’l

—_— " — o

—

-




.. \netasnC
mmeﬂm G?.Ko‘u

M~

wu,ﬁm i

*vgun No, “

\jg

demand.

Dm re ?hl\B&;DK\P@T_\B_.Jo:T QT‘W
nee mﬁDm ». .

A
\,TE P_w_ af1

: \ mcrm\., er %PPL@\
| (ace I

;ma\\ \m.fOWrn b/mm

A\ Y 3
| | c\a h..ﬁ. _/
1 | ﬂ ! 7%.%1 ) ‘
=. 1 meucaamaw aD nEhr
i- 3 \Vow por T.E.E *m. Bmt.ok .
- \ RO\G. = bO\J? 2 vq
g | Dnc ©§
e mT The Lm::p\.n\ o vm._u.m_ 715€5 mm 100 1) *mp/.

f /
-~ | G.‘:*m Lca o Bhimnhm ‘n_price or \o.mkw \u\uf

ﬂn mcwhz&m %‘om_ are gvailable ‘n_1he

D:m.l\af 1he HP_\ lhe 33&01{ mhhobu\nm

m,DPD.J i

- ] ] !
- Rs.25 fo Rs 35 . (alealate cross elasheily op _clashe.
o demand For pepsi - | (ase IL .
~ _Y I _ _w]lu\,\ les s hcw,mr?m_um aeocls are in the
- . cr — 100-1s0 . &8s | » P.@n demand \how ,tmeq_uBLcnur becomes
= ,_,. & ml.wvm gmw.o “ _.\.:O\Qm.v .T.nu\.
. f _ -54 ., ax & _
_ W T oW R (2)| Nahre _ s the  rommod, F
. i - 5 4 | (ase L i
__ - J \\Ww . LT ce 5 |€B\chm PJL hCWQLS\ mb.oh%r
I e — %CrurrLum Lm:iSLl_\mll dhT
__ mote  Simifhe = 28,4, 5 = v (|ose m:rurrmrm. : Nhlmlml.t‘
l

\ DJL v;& [ Ff_obF

- I i -lrﬁb‘l@\m‘@lioT%Lm:r

uw&_‘ Vs _and poce melthod \mpa% Pu _qz.wb | domand

» \ ‘ ):

H HI locc *d .\FL\JD ae.mr 3\omrn DDK Sq.\sh\u ‘Mh__\r:wm-:»bbnbogm.
L%Rn:nk in mmo op _prce elas el m L@B?e\ *n (ase T
v Ta—cas- qw

1 [ ]
— h‘ll

1S welas Jn

oN SO M }nfw m:m 32%5\1 \:31 \%EL

/

\lr Du L:N\J \\_m h\\o or Dc:.%:m.n\ <D\S..o. “lJ,,LH m\So\ \uzqnm \hm.sqq.. Lm{:bjo\. [S ﬁo\ah & ¢
\J | With the hel, mﬁ graph. 1 | se T } — I
With meb ¢ défingly I dL consumes s less fime pend :
; r - o - /t L%Bh\,k /s \\.3 olac he .

AM Q?.I( the xa\h m\ﬂ v“_S\,. 30;0% S : <mh\§:l focice mx% e

3 Wit Jhe \:iﬁb
WJ m\pl@& QIR»

(e beamipals fw@fﬁ? sheld o demond )

a\ botal  gulf - melbod. ) -
l&»fwﬂ% EOJJO«.“W.TTPEWPL on_the po oduck ‘l
N (hpa nlom y SL nb.cm_n. Lm.ipq
:_\Lr ._p?ﬂp_ Lls ne ¢ ﬁna a_pa 10 h‘w?

\?\

S (nee

4 —

t
|
|
I
|
]
|




| _\mm;ll -l:// u.:‘a
n B i | =
= . ,_,, is_claghe | The main _com .obm!rbblb.m SWRPPVE,&,LHPLQTDR

= | ‘m L, of n f + o 1 Ib%?n&!mbrxrlﬁl{l
H 4 \&M@mm ?ﬁb&& | a mDmLEL,F “ Mﬁ Lw.n + DLWMS.WMM_ ol exporled. I's olos bc.
| a«onb oc I ~L%3§L 1S _.JBFW\FO\.\J _ ﬁ:ﬁ s W@?.Mr.bh&lﬁ!wb Jhe mOQB\H\, A_\\.\Q\Q

O, gt . — J ] . \
B _price.
| @ 98%0 67.  mv _ _J.w_a. uses - — ; o
T , .:;mm LQZDD wO«; bob. .m w”om. anvin lll.l/‘le_m,i ,anvhﬁ r % WL LI@ IWH ; W& ) ,
- — meo n r: _% 2EC.5 T Ta B?Qlj??.ﬂ 15 as € 1S i ang,\om .\Brm.. R—— *d||:u\ wee o.mlhtoﬁ.MMm

o = \ . ' .\ , [ | ]
N _fs heécavse when prce of cleckicily ralls | romenct in_terms oFf olher corency iy
h \ m_\:..._ﬂ!%w\!& hen_ | Lm.BbbL.ﬁ. or 1he goods _that MFQW@EE

(ONSume r increase.s \_.Tm uses -

polo ar %THT.T‘? nses fonsumer ?.3_.*.“», [j _omn.mbohl\ih\x Q\.M rroubd.nk.hl *d LQ <mk§_,\0 .\\_m
ks glkes. - - JIHE%EW . Devaluvabon o 'torenty make sor
- } / — L wducl  Chea to  Ihée Hoﬁm‘.,\a:mﬁfh.
- Hmn Cma \4\.3%3?:8 01 pr(e %\bm\v.n\.\u‘ of L@BP:L J\\\ \,.W.- \ B \0 /
3 - 7\ e 5. Demand jarccas hng -
— 1 [he u?nﬁ% 0L _pn(e m\au\“.?.r or. Lm:sosm nla rmj;‘ !f - ‘\\®|?¢2,D:L‘|H Y E& Yerers 1o Jﬁ}m %m.r:pp Kon
T s \.33‘ tar® + _\d?m\ b m%\mwﬁa\:&o maxm or : r% p|.1Hn_ cr pole emand on *rm_ basis of \vnm.ﬁ. &_
— ?\f:* Tz be demond aur \;m Uﬁ&cq\ Js§ e RMQFW\‘L&:FED\.?NH Jhe demand HM.\ _xm.el% o
= no\bm Tnﬂ \.m.\ 5 MQBK.P.Q.D\\ XG Wcuﬂah.ﬂm\:gh&.@l‘. o \MF?B&&F& T.ﬁ y \u:u%c:a\:ﬁ b.roc\D\ 3\93 \*D J\G%‘SH%
veduce brce mc% ..sﬁ the Lm3§L Tor 1h e o i e | |\
.\\Ek%c\l \_.u ‘.3%\nmb0ﬂ JE e %%\:_T%.‘A\ Tor o - } Qi -
bu n\..:}wuab\u fo nerease M}m \b:.{\m_m . 1 R .I-!L.lul\l-

— i ] °tminG .\uo<nu.. Ds)%ﬁr AT\. | 4‘ i=
< Lm T Nl Al 0Dy
, o —

- g Prdock is ol §
£y

[

L
—_— QevCrinment  shovld a’ Pt i . )
—— L g ,.qMJ _. MJ WD\HT;@Q- —.Dm pOLM[ﬂllr{r,wrl MA\A lix\.ﬁ 5;0 - T ,
o . lra | .nm.CT& no. ] . ecreaces in gr ealer S
SR— e oaﬁm’,t_%u!rkﬁﬁwlﬁimréﬁ kkd
~—— . (onsumpton o el cociel d B | I
Y R Yecreases qe  on B B -
T ——as 4\‘ M\r@h&gh\& B mﬁﬂ reacseo . E—— «wh;lh%\ B ﬁ‘ B - - )
— 2 Tolecaghbonal  Ade 4 — - N .

. _ : I/ft\,




L@E oL dimin fshing _mas
e — (
_ T v AL _¢ MO
o I
[Repe— L howeY AT H
i p— T ronsomds- L 1 : ._/,:2 N
e TP : :mvme_ we _[(an S wmm rPa\b»E&. — 1 — E\la obhzine nsY \bhwlll
Sa Ta.m wﬁ.an\ N :J N .v |& T_ - t\glﬁb._l IFDEPL by - n he -~ wWeras
- — ) QW er a \5 €a  nas L A .
L= ~ fu Q ~ ,|||+_ ‘Turtmrhk u);l_'hv :ub nu}B »ﬂ.rva Dw.li 39\‘\n~. DD& 19) w V\ rv ,
o Ok E,,_;;. J); 4  fe TU =2 MU
. \H ” \\ llldﬁlﬁ.u A rer w?%\ﬁ. oh ,‘MQT.\ ﬁbcw
- (ardingl Pyymach Ordinal_Ppyeach J|I\1_1 e ohli f&‘ i e, alkt 9\ botal
I A Llaw or L.Bawur o s, ) 3 T d, 1) . aun —& an ait s \“‘lhos::&nm i :ahc_jmm e
- = CT.__._,“ _Q I°} w_:n n _?X_%zxa ore p@?m\m I1,_ \ch Alc
" e D-\ ED&QE.I cguimarqingl \\]l!%.]\ — CD_Pm Dﬁ.l-hbaao%,~ by
, TS R A ! d
T — CTTF& ‘l\nwrt‘
A ConseShr soralee Lk\godé.rk{ Mﬁ Eou
f o IF s Y Hdhe QT;._A.% pblained by (0N50 MO0
H  (ardaal Appcoach fnmmn“ u:h% Ic.\:... uﬂﬂ Lhe \aSBokﬁw\ ,\uﬂ, odher=.
5 | (ard/ nal :D_u mach _odvocales ] N i 39@59@ _ lhe saho .o hange in
A. p a hat 1 d \J
) .33».“:3,.5 \.3 :wm:sm oL \EE\»m\y \cz \ mlxlliﬂ, #,f&{_riklhl\._ﬁub de ) VN, o\n \QSBCDP T
— ok s ohls. Unded W% f;anu . it r _”fmoamfsi fe MUY =" ATO z
\d S T.&C [ & s 0T mb:f.:_ur:o _ﬁpsm “ _ SH gve : DCD‘.W awﬂ rommsd Ry
law A&,.n »uac_ABL.&DD— Q r__rm b LL_ - 1= i.y_x|0c}g Donits o \bxﬁ?o%.ZJN\ = L LJMM\J\ _
L.C\wu\r.o..§ [ J n (0D SYUMpET : MU= T &\_ _ I\\CB -
‘len,l@«m\_bﬁwwépxr ]
e Ledingd mach |
wach _adovtes [hap \ | —
Qwﬁggml lom s thab ohiy cur \mm _ - o

e Bb&c«.ﬁ& Fc

hp Xy af,.w.ll.m“v"vafm 7\5

—

Q #l; \? 5 e p @Bﬁ Ko%\ﬁr& [k NW&M[I@B;EL@ favse

—

—

¢




VL ..mem b.z & .i\—.\w‘\_ru,.ﬂ. Mbp NY

d

, . i N e
— law o T diminighi %lbﬁ»ﬂ%&-tb F.m N
il . (o L r ) T T T T
T~ fm..r»._nu}\_ror_nl.cr,._ i.bvz.@_bm \.rm‘\ll-l_ N e
— ﬂ mo:u.c.BiQP:!DLL..,r“obb._-itbrr..\b — ﬁr,m l.»llw T~ L B
e ommodi¥ lfnf.B_.,E.orooa.?HD;b?mﬂ» WOras,) — o R
— Lw..LﬁPEl..o N dimin mwbw‘:ﬁﬁuwo&lbr, _“u n%i?) — I S -
—_— u,.*,”‘,r&,r.m n_ _(onsumer > (ONsumeg Mo o0, L 3 S W
s I iribﬁok,mlbbm“Bo‘ﬁ.lc?wai OT,\ F,.m.-:hoaaw% 93 ,_rm;/ Ont of pore B
»pm@.f 39._ .| ) -

— L oWy _obtaced by consoming
_onkC W\ ke leo um &

T ——

_and _less®

——

RS 4+

— % -WMH!bmc.Ewm,oo br!?l _

———

_T, — R
-I-m%.mbahc?n.hlbfbci _be _yaYonal- e =
— e_ﬂ CrrJ _can be measures uﬂ.._«rl*rmlrﬁﬁ in teimg

——

] ! M..ﬂ: __im oroé N&_,%Em ~Mv ;Tmm@wr mar 5:%.%\-..!\
| ollily  corve. The  mar inal "o Z&rwfq 4 _Fom.
L 1ot Yonik o7 dhe < mmodily " Sim larly I

inal oblihkes are €,60, 4,2 m«o?:m‘.‘i .

33%
3, awn and 5

——
|
|
|

oA . | S [c‘f,‘u‘l..r&u.w%-lop-mbﬁﬂp._‘:‘p_! Dzaoar.l 3 ,, 3 ] c:;m .-_:uuwnon\ _a..;,.\‘u_.,:n;_w_o; ——
_ .\ll-.ilit;@ w,HJmmh‘l‘uro‘c_L. not  be .rge‘,uc‘w\\_ﬁure‘aqalngmE.__;@ . ,_; 39.«@..:9,‘\ CI/L ..n??..io..rznu - Mar __DP_:QIVP s.‘.a.m —
e | one _omit_and b??l.c::.low. Vs rommodihgs > 1 300  Fam ok A his Ame  W¥ad
(N The onits o _ _ommod, Jl hoold .r.P..Toao,wa_.,chm.. 3 v r./._fu\ _become s T maximom. When consomer
T |‘l-9 | .:_T _or_ commodily  shBuld ke a wii.&ﬁli ! | consomee  more I.,roa!o‘?LcE..Wii%raD::m.usr,\m.
- lLIM #ﬂ mnm.uk.‘kmn!;h;%b uE‘_.:o‘unrz%cmMm - i cf‘,_ct rm& n&__ 1y e MO =2 %@3 A W Conit
Sl B | ) “N‘w o B AT eﬁ.‘ _dhe Po,gs@,bn._.,d . B
\Ji]ls-hbb.rrm-.o*ﬂieé aoh__.%l. IN.CI it_/m‘c‘1 R 4 L hima n‘fo:u ‘\ m\r nm.vr.obvi; — —_—
A S (I .o SR N [ YRR N [ . O
—~ . <nd - 12 3 WM I @Wiﬁg.wﬁfcon\ climinrehing _marginal ok r.;FN e not
- §,,W,||w& 1l 24y | 6 - | a plica ﬁm‘!‘_.ﬁ; ihe |N:uch.a - (s ilgnorat.
— I o 23 _F ) — 1 ) This law doecn .le\s%@ﬁlﬁo rase o durable
gy Shla 0 | 2 L m?i&? m:m‘-&pmﬁ,‘rn‘_\\%co%. . R
.~ = 3 _ UBere—sheo Tp. dhee®is Kme gap behoren consvming
T—_— 3in ) mew -z ‘ . 0one yni + and o0fher oni Tla?i_.h\\\l&@tm not T
o — - ‘ ,\.\\|i app licable- . B _

— e e ek

It




— \"t'.l
= ), @a.o
fC\ %@ _rvnonzo.‘l

-, rm Cons _kmﬁl the \@LN\PE @% - angn‘mhhll

sl m/‘ ) Upits _or  commodib Expecled \lm\?\u Achoal Prce €S
g this law 1o pst ! ‘ L0 + 10-4=6
— 7 ond 18 = 8-49-1%
- onsomer _surylus > 6 < 2

- R , ﬂ o w o

— (onmimer %%E\_VL{, digpeeare be hocen_ 4 +. 4 [ o
- — what o  ronsomer "1's  ex .Pﬂ\Tk\fp nsmld_rfa./ | ) ‘ }
— DmTD, ponC € UD_,.L T.,_, ih fonsLMEY” » o 410 .m.Q_ll _ 23 16 ° N /12 —
— mo:vcamw ) Am&ou mmo. 5)= mﬂpﬂnrb\?._rm\\ mtlmw/ﬂ:l@l __,L- LI
R . dl‘%l\E\m‘ \So;ux P
— _Cansumes _surplo . ] _Prﬁbleksom.ﬁhmm!aoéhall ! ) (S = Wv@ - Tb *.ail\DjumG

s, fs__hiah or ' achal price s |owr W ‘ = 28 - 16

— Q Price \ -3 | = 2,

— R I g

g, - / . CS l!\JT‘ ?l_uwﬁ\.m:ﬂmllaﬁ fonsvmer .mc:)u_dau(

v T ; i — —_—
« ] ey, — X .
T ; @L. delermine %@K@.:Bg t tax \vormm, . .
o 0 — @, S hooa\m% Tlow; consumer ,umh\w?u »l very
_ e = . \ m_

= . 0m \,.pﬁ..\.ua 4 role in SPW.I%' %o <,thBhPWI_\,I.)|\o owmm .
il 3] ) Qr demand . . _ ~ Uljovern BQ‘Q‘TL‘DFHB?/%\» ,%\m or tax vate on fHose
- | L ®o DLU\.!rbf.:\n ?.dwfrmm, copsomer sorplos. In
~ | Jn the  above figore dhe avea. bolow demend . Hhis -mﬁtm.VL: . government. can collec ~ kt\\hﬁ@m
— corve and  above wH:.mm. lne s consumer ) _r tax ~evenve® w1 ih bFTiﬂﬁ%\le.\im mlﬁ@nwbmpobm
B mecbm . The _shadéd pact shewds _consomer | tax pafers

— Gorplos . / g .mur%

ﬁ\ i
; (onsvmer »bF«wnhE\mEmln\«\&thh\llcu in al\'a®‘ | Price  determinabon

.\}Q \DBHB&\‘ Qu; Q\M\M.ﬁ- . NQBchwb\. E mm,v _...UtN

= \4@.@.- mghnwflnﬁlng,mc:_?. ,mcw_b_ os 1's cqua :\;uwﬁ?.shw‘

. / : =1
The o\_Nn pEEDS be bu mma foted oblily " an Y Y/ A b delermine  pd ce Of %ﬁ%bﬁ.@ d_servitos. (A bosiness
L heil@ - . , : 8 ; here °6 high tonsumesr
Va —  _ mon can_qwse pnce if 1k cio 1’6 high
. (5 = TU= Todal ppice . . .wﬁﬁ_z 6 \E - e a

i —6




Roe—r———— = = - - N

iy WV " o —— P 7 r—

o mo,i r@:,n o.«:& 0\5 .ﬂ
. 1 O (
) fnol IMMAAW o.wlwaMf ozu:nzh// #&;iwgh§<1|:ow>1wﬁoLpbrb3

o c..w_c,m 'S Measore
o T ! rm::,;. (s greqlec .rP:‘WVr&L,.l:TF]m/ i . R SO i MR describe 7 %@.@lﬁ.u'p\v
- pmiock | te  seleckd. = padeshons
o P . 1 e dand
——— ~ - " Iul.&(anOCﬂ
- @ H—\: .bn;.bo economil eVELD _U“J Ng _*o_
— = mounl acm D_@o ’I:I o
ontt . o _(Oon§omery—  SVrp — OHQQJ ~Jw9T05 A\|Dr«mh ases
T &ﬁﬂﬁmn & rrm sibabhon o W © o 303_n.llb?a_o\??},. *v
= S , ‘._._.: M ASE ow n Lmﬁu_ow (aonhy ¢ _,m.,c ) *rxmlwpl rpc_:m.l P.a_my..wwo:L .
—_— - Iy
ﬂoﬁm T,ﬂaaﬂ € uwpwﬂm LS _mr|r_;i means s 33\:3 = Land_pok onl refers to the ouvlker surjac
- — Y€a
m condbmer: sorplog. — 0 the mquwrvllmc* also _all :Drwwp_ resQuries
- ] rm
‘\) mmj 7 " . N ke -.wo «RT%&E@ BPCP*EMI\. YP.‘_P\FE&%\HWPI
: Ly iD :%Cur rc.umbf&m_c@ in uvse and ﬂmf bm: boves pg CaL
—, ds_cb in mu\An.rbD © — I.M\QTI by v@
— —_— =L _pren LET |Pm, G M v
‘ Sl N-\»Q;lbh\ \Nﬁb bgghﬁit%\r U H\«. ?_Ll.u|.§o% .mn.\.,\ f/.\h ar D.\DLCH TDDD
i \I.’!?LBWD;?FINO ll%mm#: b\u\mm cn K&c_m.lra vse — _,.lwr.‘.ﬁ‘_\aiq Lels .ubm\_.qu\ /
— an valve /n_cach lbbkm and S€rviles - li,l\zrﬁ o i,I.h.LWHm« by Codirrme o _vent)
- u-P _[as5e OF Whon c %DQ er fonsSUomer — .1_ 7 o rmc\y » - -
q .wc.\b\cuv»l%:mn?\ valve /n us m . Tl and e b e
o = __ T o< wodhva | %05@4.
o bF Lapour
- ] - R (S | S ..@pbmm _who_are _mentally and |L\ *@\Q
y 7 - hd , 4 . ! Q
— S e i Luu AT ang  worK \rom. 3% ijbs e
- B _—_— I ;r....u, ‘\:‘luagp th_‘QlIrh:UQc rors - CQF\PYb 3.3 o) SB are
- e B R R 171 lved” |\Enm;)hP\ E,ﬁ%l@mll:bw;bb labouvrer:
‘ = ‘Wg F_alsg A%?\\Lﬁ@\&\,\da €S0 @l\b.ﬁhmﬁ.\l
4 iL Wa Lo 1, 1\{ acrovnlants _are  labourars p they
g T wol k .w or  cronomic advanloze ¥
\ o
-.\, o mdvehans

/




Fachis

m\nﬁmhmsm\ kmﬁ.hs.mmﬂi

2 >ar$
= 3 D_Hﬁm
", . %awocw and Labourers (an ok be separ _.1|Ehb%e
T—. 5 - “,,ﬁm.wocx dies alon bovrex = * Tolevesk on  wark:
T —, 6 . , Nuno:.Urm.r_m n abgmcl\h\\‘llljl/ cE _&_ Warking racﬂ.
e, I:_ Weak bargaining power. I Lk q@v —
i f 5 w Wor king Ceaviconmenl
— H  Divisfon of laboor 1 ooy Skill QLm,\lo\uBm:T P gram ( Seminar Training yedusbe
T I 72\063 or. labovr Yerer o ::.o J/fmym’mc‘?,_:m wxam\%j.\mw - \ - ,
s | divisian aw,u on\T an_lhe _Pm__u 2 2 m D\E\WEEN;U (Child  edscaban Q\\Echm. 2
] h, m\«\u.ﬁax.m:\ e. Division ag labour 1S mo i llgp[ ..?on:r allowance e bre  beaFris alloowe,
— —sai keble /o case  of ' large sca \m a\n — olima +e: ) -
R *,_ \:an?m >.§ and \S,\H\hw‘ms\; r\m\ﬂ.%um 2T 1 nhlu.\lm
= .ﬁ \u\ULcn \.. on v / | ‘,. PW!IE :
T ﬂﬁﬁ: L,Sggmm o AdivVision or labovr . . o:w can__bhe onsidered as  rapital
e = Hbm.\m.nn.h% BH\?,D»W:QL a + :u lu E- invested in vs:LCn..T.Sm. Q%D‘Kﬁm.
—_ lw b_mli.. man \\n :.oﬁ\. o lare - - ||bN Dh %soa\m are \}omQ go.8els oo hich son be
H (tw mm%\m”“ Q%AQQMRN&L\ m\ﬁ \achn hon - . H *_ﬁ!mmlwr:amwow \,E;\ ther \cBLcnx,%D,
—~ [ Qualilf bl Mo Prssive _gachrs _op paduchan: —
— — , \\Ssmm / a\ﬁ» innova bon - 7 M . __wl\ \DM H.:a\m bm\:on oL /
— i . I B! ~la.s -
— #.H.;w..j \WA_,DMMQL\,\\OQMMNNNMh Q\M\ div'sion u\.\\ labavr . %QH&MHM.H‘M@ \UXD\%.‘HWW“. 8 \ o
= . — Ly (e e pan_waa e ader
= | Tncsease degoodent 5. Capital o the wsolts o5 sadiag:
b = ;_ Lack o 70/l :o%f\a poncibilily . - ﬂw_“, \1m®\u i ‘\ti%nuhsb fian
- Qut QM r\\sG b\bwm d T B Jh' ; D\: ba ! NQISQ\SD ﬂ@.ﬁmw& \d lheo
o A i m\MmEm\* n‘:|lelr\A bovr ) T M\n:\:\ﬂ\“\ueﬁ .\ ma\\\.w:dﬂ\ ND\E tal u;oxbon\,sb I's 0ne
— _ 1 6f IhE ma cha e W.
— L the %M&Nzaw o —lbaor sepers fo - T:ﬁgy_ﬁ. %.r 7 or gzl %
. T has e 0 ok_oa__the | Process op. (apit \ﬁ\%m,isn Kon
— / [ Sovip
o === 1111\\\} W\HOAE.L_ Proi w 5avin -
- \i\\\||m\ ﬂn,:ug..fj ent - %II o - -




g

——

—

Data

Page Na,

rlrmrotﬁlubml Lcnrlo Pitw on n.mo.: S

1 N i HND .ADN:BQ ‘\ﬂpn?ﬂ\ n xvlcwm are \USNL ﬁanwl
- —a Jackhrs . | _some __are ,waw\mu {hen the B,&Fh\l,.obrﬂuubbhun.h
...! , uaLc_nr.o: rsmfw..m _D%D@%\l*rfab\é@ Y _q rs ,m%.L to w:n A}o:ﬁ ron__pNrm o\cnm.'_psl, kb.n;mobi.-
.\..ur\ :gvo-\fgf «Odm. in EEOJJ A o
— ._.rwa _.:oDL Du_m the \Dﬁ E\T\PP.\TVI\\PPESlQMJ’/!T.NbﬂPEH <n3.QmL,m DQXNDO..H.T.PJ N% W“.,Mﬁah\ an .M}D.h ,..m‘...
- __enbregrenove » The L@ﬂBEwL.En_,bt\ﬂ\l.lj * ¥ UN \bbvnﬁcbb,.o J anchon.
— __enbes %3 ove g *%P@LFWQTNE.TEF_:AE B / M
T in_The hosfness. —~_ @) Lleng_ ron pmdeckon fFun ch'on :
.\r.. J|1lw Q&l,ﬁﬁk !&.Z'W.qu!}w inpots ave considerrd as
T == wén_cnrmuj Jtll‘ﬂf p&h,&\wl?m;!blm#hb 1hen \.m}ha Baq\cﬁrw:\_ runchon is
iy Podochon s the pmiess ow.,. Tﬁsmﬂoﬁaswobzl\ said 4o ‘be Now __von !\UKBLQM\&: Ton n\ o .
— - %Dmfou\ a.:i_uc,a% into wo cJucT. m_: athes word s i o pE»IoIT\Pﬁ-.thLFIF deale /s wm\h.mﬁ on NDBMI
H. .q:.: dou nroJ 's  the creation Qw\|bl_| B _,,,‘\u m_\r\u%\hhrb)'nl\bnm hon .
== il Produchon  oh runchon L:\‘n\\\u\\gw and. Mp
— Podockon ronchon s he r.nr,:&o%bp&)rl\ 1 -
—_— a\o_DfD:mT.ov rwmm en Jac ru_\ maoc?m D.:L acrﬁucT. \Dvbkbr\u&h\d i ﬂ\uv
- - e @ L w, mr\. WL.E \Nl\ |1J ! ‘J||l.,.rl|u\ﬁlm.u|\.\fblrrnml Qw.\oi.b%n.\lmt the cm Nmm*“
- whe re Q = OCJ‘E* | ment o _given pnits b\ﬂ.\ﬂbuﬂ- .\UQ ; -ﬁ\m.ih*wﬁt‘
—r P2 Fomc Non apy - | dther &o\LhQ btal podoct 15 4he dum .5 SR
,.J L= "labour il !WLB,PH%LSP\- o duc t - / -
— k = \..ﬁ:v_..xn; - 4’,_ &ba..w T P = M\,\\E A
-~ W= \D\:L . | - 7
— 4||-M:M.Lm<m‘hﬁ e wnd ek (AP)
—_— B Types or. pmdechon  ronchon. | %\TN.@S@ pwdock s the vahor of fotal »uxL:L
T d ;\W%\waﬂm Wto \\xsah Y 3§Lch\§: s S D:LLEHL%.\ID\% bi.m.FW _.Dsc*(m e /
e ronchon - a7 I ; B o P=TF /
Rl i%llﬁ]%@.o.#\lblll P&Fﬁ?\.wﬂ zunc _ﬁ.OS | l\\|||[4-: o Zb.ﬁ\\.za owuw,m.ﬂ.u“o. _‘)\\ch.l
e () oo ___run ma&h\.....wa / hcbhF / B & N C 1L b\\G«PLCnT ran _be expresse in rms .m‘m|.-.
T—— %v F . Jobaor bblﬁinbwpi - o S

e ot o e o




-, ZQSSD\ pdoct miv\\\l\\lJ =
|\J\. | “D. Aeu the o.dnfc ek DE@FIWI&' |||ﬁl||m.©mm
- — __ ©om a_au:: ent o.n\ DLLMIVEDPP\QEW\ T%P«@G\ | 4o
T __ a) ac } In m:c.:a.\ Word sy mar Ebrulwsl]ﬁl_& _ .-1\\4. 30—
i ! dhle _raka of \\RS%Q? (0 T,Ns \Pxo ED\ 20
T I - rux 10 |
\JH m.bbl:%m Lh Dwmam W\m Nv.ﬂomn ﬂﬁnn \p&\)\lflwtl\%-_o -
- HM A Np T
—_ »\;- E_DD\ 3aLcmkx fan be @P\aman.ﬁoaw n T.:jh,ll/ ,w 4+
—_ L0 =¥ loboke  amel o urkals i o0
A ? ., .H.D_ lecms oL \D,wocu\ ! \\ﬁ.
— M r MP= ATP Qrmﬁu)\DTOJ
- I - ARL l\@ Ak \? sr TP lnerease s -in’ _Jm%DM‘:o .\nl.mv then
I T u..D .—m:..)u or R:.:.ng , _ TLanﬂﬁ@,n“aﬂLbllL.E.M n%lllp“o qu\ .HBQ ~c |
g , _ H MPr = ATP .l\\-‘m TF decreases - |
e AK . B - \» R bJL M-P _Dm reases sl Hfﬁw* {hen B\ﬁn.mnh.oh,
ey H?:o’ﬂ ﬁwyluvsx._; mLIIB| R\ .:\% ! |
- i ) 1P +v TP Snecreases
— H U?D./Sr.o_u of ,:u AP and NP 40 w”@ p .\.1“ MUW..HMMII\,D\\N ﬂw Mml. .\\\b QS\T\LE&
— _ Consider .__xrz #a lowine  _shedols .  — W hep M PO, — ve TP decreases -
=3, Ao Qsﬁ Pro.w,& 4\1 ~\ A ﬁ ZV : ™ P .wcplb Rea han @@Eﬂ? A No'ﬂ Mp
i |~ — Whem _MP> AP, AP increases

L2,
2:

\(:olbﬁk AP maximom
MP L AP, AP 0\93@_3@

(D) hen




QOLC nTOJ

_

p-O- Tarlex 4615 MPis max

To oY Liox r.oo
! _.TQQ ra TNL,‘/

wsi whe u_a‘% F
r h —
Vs ange s .ﬂ.:... —_
Page No. |
-~
|
ITaV =
T
iof

x\:\\\\Eﬁb\EEbEF Toc tor 13@@ s
s vanable fac ?\
xed Hpm b an -

@&

i

0
’n

- 1\\\b&&\v\|ﬂﬂ
” Er.mr (& :ou_qc:f..r_m S

b \\\\P,LMF (hanges
B .wan_CnTos. / -

=t

o B
(@)

D

-

>
N

-

(&
3.
t—e
=

o

J\.&«\\\\\hr.ﬁ%h\ f 60 i
L !\\Wbmmcw:oro:m S— | H_ 50 \ = 4 \.I T
- ﬁonrblooc Yemains __same: T \ ~ I
o 2. Fachr Qﬂa ac.rm are _hamogenovs - ] o \W\z/ﬁ, |
s 3. Based QJ shoed  von QQSLC_H}.QJ n T.P:.|/ I .\\1 %/AI/D;V
— \ I N i |~
e P % (onsider the gollowing schedole- \be_‘o,.., E&k_,a i 0 L > 5 = 5 6\ F N8 oF laboues
* a— &T@G@ fhete d a)\ shar F Q.ﬁCD ] l;‘qolll M
e I,ZD or \nwoc‘m JU \ﬂ\u \ L HE oTszor ﬂwbu. oﬁro: can _uw ‘
e N ! #0 M ||O. \ , L.<.L.3%| k' Mvm%mu s
—_— [0 (0 ! | .,m Tﬂwh L u\HDn:on.Do o hrne
- 2 % 30 % I \ 20 % | StaqeIm % T DS‘:E&N.:\S ye bins
—_ 3 _ 60 _ 20 M 30 \ Skae II = Negak've Qlo?abo
e # 90 | 20 | 20 | e dJ
— 5 | 90 | 18 | 1o | Shage I i
e 3 N go ‘ 15 % O 5 \\ILIlH.IP ths stage TP increases 10 _jinc ﬂmoa_Sm.w
e -1 + \\Ah\%@'\? ~W.+ N — ‘~ rale _m: the ooﬁd# oﬁ inplexion then mv in(rease
B R | in__decreasing «D_,m M-P Snaw.mmn at .H_.m_, .Tao.a
~ h mﬁ:b....: law 49 dimintching vobr,.- leonPa?m - MUP s Q.‘QQT.. than R-P- ) P _incve ases
s : in__this MWP@Q anlg. Tn u;,mo I avaber °0F pir
= s \\“i!!wpnfuthhm s 3cﬁ_ or o\r <939r.._0 %Pldxm. Qt.:ob
i = |-\|\\\ ) AP - 3\W1 AP Vs maximom: ts s tho end
— ) I b ow«mffo_@ I. e18 s
A o - IR o’ L~ W—-
: - B - o e
S —— . - A




: mmaQ g
| ,mﬂali.sm., T
f m*numu\wqh- C = » 1o brns o 03,\% APPIM.NQW!%X ﬁ@..b#hk!d
A +thts stagqe I'F increases _ reasl %} [ d T\.L: 3 stages -
m,.,. .“Q.rw , Dﬁ D:L ?_,\w To.mr k%ﬂémEI.\lDEr} _lu_| HD]hF@M.:m_lﬁ .\mﬂlf.qj s o
._gqreater than M.P. Ja ih's mr@nllob\alrnh\iﬂ\l/ b 4“ (ons tan t re bins
, QHCS.L rackr neady mn.::»_u nombec  OF Nf«,__...q_ Decreasing re bvns
| S_ipr,m ~+,9n7..a. STGm: ™ P %WEJ ) d
i This s the a:L o~n LMT.%Q 1T - I ..V_ u,_ohﬁbnmm:m xe rv:)v. _
_ S TI Ntl’ﬁmr.\n 1.,.\.\@ [n otw\».c\x ﬁM&%%n?w than
,, 219 @ W Yo vi‘se  in ; ‘
, Tn thts shage TP Lmunﬁmmhf.lm.t,m\\]/\\\J ’s __said o WMM.@«H.an .WM.“MM& w.mmﬁ.:\w% t_‘wm .Zu?:am
| quealer than M-PS AP ond MP both decreases s Anfeeaaing ek, - - wms. e N (ase
[ d o o the L e number — | T I\m . reem s ox chr. \pCreases 5
m_ and M- P s :RQ@L.,\@. H:‘rhh‘.m:u‘ l/.\\.\|l“l ﬁmb.vhﬁlwwbh lﬁlroj moBﬁD%L to__gacke inpoks .
= ,__ ot van _EEB e’ O I ._.}Wﬂnﬁrwhhrw ~ J
- P . - !
= b7 \aed *»PMT.\ - - i - =
. | mong three sktrges S73 I SESEE - X
= e e I Gmber e =N
b ., H_y.,mk. .ﬂPP|Nil:§.hm _equalos a.cuB\w.F\DT\J %_\\» L= & N _//...nwuuoo\
— ww@bﬁbwﬁ'*@h\d\&. .\ m [t S | SR Illl_w IIIL ,IJ.I_ I0=200
- 1 = S D N D7 A i
~ H daws of rehms Lo _sale | P, 1R S i.__ mv.m '
~, "ITE (s based on lo |B8!wé=°..ﬁn1ro D!&;bnpgp..jm _ _ .- @.IA - L A —
o | The word zale vepe to _all WDPFD: obs | v The . above e <h LT : H
~— . \rq: g5 iR 2ome w bhr;.o:.F L l.HwTPDl*U A th : “w,ﬁwwc‘n S wEb..LSthDM,SM re \.c:om . I.mu\lm
E e e o hon b e in g F it incredld efoeen isoquank decreases .when we
| /l..ifu[iln!,t.- ) c«.:|\Nn\ O \Fwdwa naﬁmmﬁ.& — T £F tocrease Joc‘ cm‘lbru‘lm%tp‘_i& mouvn WLINN%P?F-PG@F&
;l.alJ- ._ .-..\J!&., A e /N a4 NUQ,D: .Lb\..cl;zLDlLuan — 4 mncase ﬂ\ﬁ\kﬁ.ﬁﬁﬂbu\a -‘W\f.«‘D‘P Dc‘mNc w1.|_. cyeasSes
; L perporpon: 7. - e—" | Y— | in_ Yyeallr o0sp _._% - 2
/!Iifll.uxnﬁ ;T\u MNEBVFDHVM\ I . T 4 -l% 4 No-\‘upﬂi‘D’NDg\vlp.lﬂanp iwvbh[vdtbwu&p
g TS %?}ﬁﬂ nr..‘.wlh.bwhrhl are ro_,oo..w enoVS.e s.-.mav C(onstant e s . F . ,
e (2 [ br | ts e a ble hy < - , T ;\|1|\1\ e —
N fr—se—i— ‘Wb.n; L= nbﬂb!:‘&i;‘|Bx._. —fachrs: o ——— F- e peccentage b vise in ov \Wc% s
,,, - @ , ‘b: .].Wb h.ﬁl_ls\,omM“ hmh\uw?migblhmas (S \uﬁ\u«ﬁg.\ ey %&cﬂh ke |.N\;Pn bor rw_i\vc ks Ih\rm n_1he relom s
T e e = . 4. lo sal m _ ‘N\u l_u‘mullﬂoa,m .\Ns re \W‘.‘Jh [-e in fase o
o tonshar b yobm s .,ocv@ t Jaceases in equay

,
I
i




|
| t _mrmm No. H/ w_% zJIH,#
I — —y
e ———————— 4,”\..‘ e Ild“llw‘?.lo\llnl === Hl.‘\h!\hl I?ﬂw - PJ\_] _— .[&m ° 'f‘;
s ._: ’ DY .J S _ ; - o e
vy I wo«?xrﬂ_ﬂ ohm ,;%.B‘n.ﬁrnlwhn\\\rwb\\lj | Tn  the above Tigore, Jhe decreaseinn +be
o) | . g
" —— _'w ﬂ—ﬁ.v N 4@?..3@. x@.\m ) “}m ﬂn?\b *Q.*\J *T»& _-r\voawcgﬁl
- . — Increase s  When e increase dhe oohok by 8oyl
- it i : y .
o " 3 < // vu%\\\\\\‘/ .r?:o. In_case of lhe Lamxﬁbh‘p:.m Lobrn btJu.uT
=, T 123 ,/ V\Z ey | 1rervases m:\ Muh.iuﬁulr.os as eorpesed o
~ - K H | dne  cnebe’ ik Y
— ,H, 2 - m \ \\
- | f 3 __
= - |
g - ,f d MJ\\\\\J‘. |
. ,_ \Iw| No o :'\_N.QC\ "
- ! tr—tt3 (D) b
- < w *\—ch-d T.u\ﬁu \J“.T
- ~ ; e Dwo,\m g Showo mnm:nM in m.o.,_m,m .Zu* : - o .__
- i o . hosen _1he 1s0 15 e
r M I.a.,m 7 t*u!vv_u:a... ' ‘Dmmh..nlwm.ﬂaﬂ_wu by equal Amdont .MTST .,_
= equal,. Jhi's is Lrcce 4n case Of £o0STE0——
\ | - h \.o s _MNC F : e in_equa [ h
{ t!l,. A. ~e 7 ., ou > o | -
fsv . __por por bon on _compure d wdn b ._D\Pc*.. .__
ffl\?nlﬁpﬂ: - e
. ; Y . ;
& T I T\Q\W.NEPTWW 415€ 1N chv!cyT |
= oy feps . 4 h “enleoe chonge N m
Ik r :wbb[\w\n\ll\NEflx_w\ll\,T i

t(,. \*U n«da‘\b\&%vb Lr@'gmlmhnﬁb\ — _ o

o said b be Jec %b.u\_b%\«‘m?i&m PO (N —Lase e
Nneveas |
. Irl”: ' DM\ Kﬁ EJW\R\EWH\?\ Lo W n o —t ]
H. _less Dur \BMRBGLMAP;\E‘ %ﬁu@t_.fptb.‘.l\l -
. Jv - -
] S e —




.,M-.Nb._\h..h..!b \P |&_c mE F

\Qx \??S e varnable cos ot LAVC).

- lesks I ——
[ e s Flﬁl.%«z& funchion..e mag_cnroam‘ﬁé B A, *. S Average  vanable _cost is_the raho _or
R £ becavse. -.kou\f&i\&nmpn,&&r c::, waf_i on-— __LW,.N é:ntq%\onrnha\ love b on ac?cx
) e N Steeme: AVc- = Tve /
- . Jeims o mo<m. - ||l 2 @
- tal Blu T Fco- —— V( .
fHH@xWMHWm TN ,&Lu\z%\ai,i 4%%? varidble cost_and level
ha P o . :ﬁ \h:\m\lvb\ﬁx\ ov \wc.ml )y c BLQD.U\ = - \i-.-ll o .
i S { -%%bﬂ1 (X hok F' even \\\. lbc\\ - rs wm\o g Average  cos t CAC) -
~ N.\GE\M\%L‘. \mqb e\n Suildio .Th&\oé 0 + | S U Average coct 5 the rahbo oz fotal
. PR S - Sﬁfn\xmrnliﬁ:?nlb *a:w..rk _on_[oan_amoen o dtos L and [Evel Py Dc_w\vc*s. /
T | S |l\|\l\\|l\t SR e il\‘\h. { = T &
I D\P-!.S:Qm\h 03 F \.ﬂ«\ﬁw — R i% -
- L |\|- _,m \\.&m\ 78 wm. :_TRB\L\ e mbmmsw ] \L <%.&~%D \thI a \rﬂa can %ﬂm inmu\w.u u«..l)nk. M‘B'\W\BH..
(e.\\\l|licc@r Tﬁ,h 07 OU \_c&. ;e Jolal v able \\\‘i,., 1&\; 'AFC and AV e ACZ o
s U 4 Q.MT :..mnﬂ,\rwmn Yy T,. iNcrease _D\l?uk\ I | Se— s ] QI, ]
T R . . ou *\ucuﬁ . Examyple s NQ(\\\».\.QT G I ‘s?.s;m,.‘\mﬂ\l.l\! A —TlCAHTVE
S N | %M%m.ﬂ! = labos ) wclh\&%ﬁ P SR SR —— e - @ ‘
~ e - B [ — ;:l\ﬁ - ﬂ.<n||l
ST Y falal gesk (T o B S TTer e
T Lta) cozhk s lbe cum of folal \::3\\. I S — AFC_+ AVC
e i\QhT and hktal varable ro 1€ - o 1 ) ‘ j A = bﬂh +b< WQ]!I
e e I = [F¢ + rve . _— — : . I I =
e T o o (7 Marginal rock MO ]
-~ xt\??i% A\\\P&n\ \m\\\ \\t\trwl o . 2 . T4 e dhe o+ b %\oo\tmﬂ. bi\ \?\5\,
g SR .\%\Eq u\au\ (oct 15 fhe e of, p——t’ ni k- ~oF mcqé*w Tn olher Eoﬁb ' araisal
- - \m}p\. wi\om o)r bso\ Jovel o‘ S x\\‘\. B — \i. ‘s -lhe ralo QMJ m\iﬂ .\D\\\d ;M rost
- e TAFC = CTFe v Al snd change 5n \?\ Qv “rc llllll
. 3 L)) N -

e e S TEg—— - 3 S ———

riée 1IN N == - _ = \l\)

on kpusvsly Witk

@ k.\m\ Aecrcases
J



| I ﬂx_ﬁ_@mm No. ll;,/ ‘ cu.,.cl.ilfil )
| | . R N Sfr—
SE— | e = = /UI«\\\\\\.‘\J,V-}. —_——— -— ———— =

o Mo inal (os o dbe _ o o S -
o v Em = 1(n = ._lp\ulg“\hl\\\‘lj | N R
3 __ : — ! B
- I Me = A1C sl . - 1 -
i ™ : e _ 400+ = ST —
- | : — 350 - R :
e A ¢ TFCYTVEDY | o/

- — = > A 300

d == u . vgn i\\l/\\\\\u_.,lulﬂ? \h TV, , L
. I \\ MC = ATVC r\\/ ! 200 L \\ \

g i { A0 - N \\\ /

T I : e vanable cost - e : g - e —
o | Morginl st is lom_m conneockerl b V& —~_ o - — o
., i = - Tra
- | , 1 I— "

,‘(1.1. _, O%X?D T.OD Ow\. N\Wﬁ\ \zﬁ\%\% - | 5 _W. 1 ,w | W \ \ . ...p’
el h i = 4 ¢ 3 B 3 0vhpot.

L = (onsider Lhe wa:oESm s( \_mn\cA\%.\\w%r&\%‘ | T.?)Bto:m AT rorve fs .\UPBKQHHPE‘?@%QEW. _
i m ] : .. A ,_#|Hrku.‘.l,mtr.bﬁm4lﬁgwm cost is ;.:La\‘mbLal. with ?<Pﬁl&&ﬁb%ﬁ
0 SJE.S FEC. | TVC |TC AFEL I/R S TCand TVC  increases ¢op ?:EEN\% with vise in_lovel op
- {J . , 100, Q. +8 il \l]%bbhmw&.\. ‘®‘Nﬁ.ni.w.n\?ml> [ § T is due #o_Fired cost (1
- N ) 16, :«ou |60 10 | ie TC€=TFctTve) Tc-Tve= TFC.

- 2 s | e} ~W (e, 50 | 2 | _ S , )

3. m | 2% |24 [332] @ I TN _

By 1 167 ‘ez |32 | RS g L] Jqoﬁﬁ . |
- 5 /6D o) )50 | 20 g | |
— £ ) 0 |€0 166 EE % i €0 : |
~— F 6D 124 [22¢ | MR 1T . W e \

Sl g oD 180  37£0 2.9 |02« 6 ,7
~_ 9 16D 260 | 360 [ ). 1N |28.% | 50 /




>
%
i

8 =
—

—

| —1

4 B
3 >3

/'——‘f

@
»]

£
Q

o

o

\\P\"—/\ .
o
D

e

710,

1) Al and ML _are Quﬁms\

|

“
! _ =K \<

m 10 1T 1(]:\.\\

| \ 1 1 ] | 1 | i .

W _ 5w 4 T ;  S— — Quipot
S 1L 2 3% 5 6 3% 9

N6 6y labov v

vf!w‘.. t m IR | ., § S
T o) | 3\, puéscs ;B h__minimom Eiﬂ;ﬁ \). S SO N _
e | \,\TL\P o cosk %K!Em MLIMW\u\. P‘WIMM%PE?: ]\H Jﬁ _ m%?o:1|
Saa'® l@ﬁm.‘@ mghkill:m E\\:F\Jw — — |(||ﬁ_')<} S,
L \Ja: hoa AC 2 [MC, AC docmases. . i B
o TN QEJF K&. v \wm NC pireaces. S| E— “m ! . - T
— - S S R —
- 1 - il \;t
l - IIIA[F . o — oulpuT N




3]
EAL o

TE35ers OF r\ no L g AC

sroags »h B P LIF\‘D.

=¥ i
_ of AP _ihi

e Shope
1
corcking) ndeckon -

wm'mﬁu

e chype of

|

\D\ = ATC
pY) ?R

=P

\ED vﬂ;‘f *va =
T

m\ is lhrn\.‘w:shl\\i

TD .n\»t

F S

root = 1_:,1“&
— T

[

eaws &

P S

- NN

PEREE
50 [ z¢ :S\Nno
‘s‘%wmn

C

7 NCJTD~

_ g u\-mu 4+

—_—

i
3 ! !
iNcern el nuc It

irgenie )0

TR0 Cn

i At

P ——

_AFCz

ks , BC decreos:

~c .

. :
Tylrsfs AN

~

wren [P

=4

When PP decres 575

s moax y AC pbemmes

wilh decreace in eof

mﬁtﬂrkm-ﬂ. »ﬁ ».Dn-...\b et Iﬁly,.\.kk )vﬁ _ E\nn&

Mminrmom .

%ﬁ

-

o ,hlﬁh\\

MP

\_Jin“ veaqsen @ U5

T\xdmL F

be '

an b

MC

m,kb\n#S iS5 1} *f

fre :

mr&xn s M P

helped of H
L orufait wih 1 he

(an

lp |

[ wt?_w_dlo

I

.

ﬂ
\T«%Q

Shape
ﬂ\\ .y\\?

CAVC w:, 2 _ounits -
lbﬂnw.: ¥ AVC

=FfCe 05 + pv e

wn\ AV ¢

TVe

ma

D =

g,\w. 3

by ! dhe {

hape of PP -Ths

5

.M rhﬁaﬁum \DnT L5 LS

ad

produc TQSW

50 @D Mt S0 — pave
WO AVC

— AV .

3 0

om Psnr_aam:

T ] !

(Vye:

-~

when M P increases ioth

ihe _Sh-BQuQ

IN_efhdcney

Tolal c¢ost (rc) For @0 s 320

Qn fac hov ks~

Inpy

2 ~

Y

M C
/ /
Aagma sos ;

IS _maX

1 0%

-~ TcC

-4 a4 ﬁﬁ;v - 96D -

- When p P
MC bewmes

Minimem -~ Whea

M

_<__ uu \kﬁbﬁﬂksm.u\ tCL\T +Tm

Aecicases yn te ml»:.oa&

— |

SF [ b :‘Sc*u ?R.\

O

ves - Thos JMc s

Sm%u 1es

U \M\m%mm .

U ﬂND \.Nh:l
907 -¢ &

= %0

—




‘!||||||‘|W‘1JJ
_ lbae )
s |
S | e EEE e =
= = ————— = == .\\\!\.1;! =
. T¢ - GLzsw 900 K6 — | 7.} . . =
N — = To _the above g ror cimplicih 1w L
= = = | = .PQI%%EF*EE%. e > J 0 ,L:\:
A | ¢ umw#hwmvoo —~_ . von_ _aveage (osk corves " SAY and _SACa
T !\\\\\‘\l/ , P o M
| - bﬂh Q > ﬁﬁ <0 \\\|10]+m59:o Lmnrrob c&‘r%wﬁ SAC, 1S5 mofe .okuw.m.ﬁkob.ml
T T - ) - = ” \l W . — N !
3 _ %ﬁ = u.oo\ Q -.\\u..\ i .mlyﬁ — ..uwo e \-f?:lmbnb[ihm.b‘ﬂw.‘?@s\ Q\ \Bsm\ B\D Bt’*_ﬁc \IL\Q Q\Cm.mJ
b ., AL =P — Uy - = 20— || vies ebot lant _#A%C, 7o prodoee ﬂm.mu
! f\ j Zum;h 30 - — T e _Tl.\m.wﬂ.,\; - D(%ukx..' L.B‘an.m o) wA's
T M0 = 29" - —— ] eiths ;& . .
= ; D == @ 2S5 O \ww»bl\lll\l\l\“\\‘llll .T \* L Wv 4 %F rblﬂ..tr MBN. . NN :
T ) C Je = ND bt et o p. P/, h_bbojrvflmnm.«l,mlmos-!via nlant's
(\ , — : - ‘J\\\\.Jflﬁﬁb&“_c\wh CMDK«JT!W.G \\N?S F.Bot v prodoce
-~ . - — !
- ] . s G flovel op bohpol pmclocer vsed sSAC,
— L D:h \.ﬂCJ,&IB(‘m“M\w,m| s ¢ nwh<m,.|\.lw‘|)wl:b| N, ‘tmwm\la.h.“mwlh_ veroq e cost-" of b!um\ Qn}ND ‘s Jess
rllsl]'.l‘l| ———— _— — P, lr . LZIn - r|M}rﬂk. go) " \ < -
T Q~ vera F S Dmr\w:.a‘.on%‘:.:‘; Lwn - eompacd fo SAL T \Q\N
- ekong _yon  Q m.,\ @ _(osl (erve Lo 1 g s e are bou_ullo : b '?D.I\HNPPK bo +|
T o *.rb-lk\.m\\a.l oL shor F ygn avem cosT HI/;! 1 39:% i \v\ﬁa Ts. S0, witH _the “hel, m: these
- Tt e D\a.o |\_Aao?_b a5 _envelo e corverIn B lan%ls’ we '8 /o \DJ I
e T S T i \u : i%m —— % _ron __qveage tost (orve.
- 1&.?.3 ‘19..:|\\p6kckm.w: .\Su i\d‘l:ﬁqu.\ﬁmpo.ck —_— ?,u% . N Qz
T ||'1;\o~%bur‘lubs!k LAC (s also _known as \Lob:_u S S S -

= T .,ﬂlk
~ - o i T - T . — o ] M\D :..h DTO ve w;.%c_wm\ ~| Lﬁ <m,\..3m).u.\a\w m.u M.mvl.: I\Ha\wq.ﬂbv‘ i
S e —— — Averags (oot Orve Tk Tor_simp lidy 4
- > e ! T T
B . . . R ‘ ‘ d — b shert run .m,\n\us\n e (ot corves  SAC, , SACG
— o o c ) Ve
. : —_— I | < nr 4 Q.DL u A \lw\ . \\\Ko MA\\\\N \\9\ * ) 0\.7




|
; o
1 _U,:M MNa. J

(Pa9eNa.
hd:axm are _various cs o Eggm
L Sveh as  managedal elcoomics o el06mMIPS
| dians por faflon; bu purchasing 97 yaw mabtial
©Cand i e \V\WPBWPB:QQ Ro:og_.%m\u../m\:ﬂJ
‘Cronpmiee NUB dect diveesigicalion Q:QR
(\, L pear K t a_:i?m_\.mmﬁ ) \
- = by LAC o U-shaped 7 ”n 7
o g _ _ owLA Exlerna) ecomomies
rH- ?m,\ ”_ «n,x_m;s_ _econamies _accors i p  there Je
!sH ; @:ocw e f _ﬂ_:J Tn case ~n:c.:u o
. \I\|r %,:5 m..:mbchr‘c»v \mﬁqrﬂ_b&. (an rwm ,M\ubrﬁﬂL.
g " u varial.s ﬁ:kq for example = Tndoslral
(\- .Y _ hainimg wochmTk r: QBWG a. firms s
N\%\\\\H\;\/\\ ccres d]_ecammioad O T T T
oy Eor ,
T LumTF
Ky _ |
. ‘ L\ iat
Bt o) >:_:_>i.| - //
- The 1epcon _ror  U-sha pod LAC 's econsmies i /
(1§“ and Lp-rm.nowohohua..b.n 0~H .WNQ\@ - At the Kwe Dm — , /
=t | elonomics lonag 1N _guercg @ cosk Lan.jorh.m:!ﬂ.lll = H -
- ®c+ at dbe T@a ot L.ﬂ@\n)b:ﬁzm \qo%‘\ ! vl\
T on, D<E§D® cos + \ﬁ«gw?w. There are” hoo ,. Q Duhpot+ )
= ¢ ﬁ CCOND mieS . R SE— -m -
- % T\:D\ﬂ elond Mices —_— -
- @ NNTTS e (oNamieS .l/l?N_Smi\wm.mm’mﬂw.dWQrE.bsacaa \uOST LAC N

. Jdakrag|

Cronomies
T .
__Inlmal  eropemies  oc




m— i

e —————

e I {Oate ]
T Ll JAC 2 Real 00+
= —3 - Tk fs dhe  coohhubion o \Vi%mh,_..o.rﬂ;lfn .
- . \]liwubl%chho rEZTbPlea,ﬁ- 4m.»hmw\u\%|.§,~ak03 /Q.
_ .. m /. _ @DECTDFBT.WPBL 1999%%?\..« bI\u Qe
_ | | T L withaot  sau veceipd Y 35 et cost -

- 1 () /

le ,WHBDW_.Gm+ \D.hf — ‘

r.). . —~ " ! 'H__MLulm‘}&hlnobgb.&be\n‘wuga of

f\- // v\wwm%mﬁn%m\\\J LSLCmTMD fha+ a pndvces 4 /+cacl \mbm .
- === ”A, mi\ cCxa \m - \th\ QDIIIWIE\NL‘.D

{\| ve hicles 1ha \, ou bwuﬁ\cmm,\. h\.

{H. - -.-I\E&H\\Jl\\\'; ...B\PEFWIhPM E. !

(H‘ Pl__plants have squal level on 3“3HPFB|BM|W»|}J\||\A rbthﬂ;ﬁhﬁmx

fn.-. N .PH choped LA m. , , ‘Mulvx_ﬂL.rD F cost Us Ib\hwvomm;.« o {mplicit
l....\- T i l\l,,ﬁoamm.. I+ s Hhe (nst \+o the ﬂwnwhﬂu or
. .mB.&c.Pmm.D}lm}FQk[J\véh\rﬁmﬁﬁkp,omaTN; have'
b . hr %AQB‘\.&\Q — (ot ,r S idings |, rost 77
.!n.- 1. Mopnen ko,u+. == ; . 4 e,mw%\.nmw| ‘at a Q.m!%\ kbhn LA ave /<
g od-  Rpq) d st X Umaaom A+ RP\QE\\I cost -

! i 3 Templitcit cost \ww%ﬂb‘. = Kongmic” co st { L
- £ Exhlet iaster =T —2 QNWE,PE..% cost . ]
= 5. O ro achoniky ot/ ! B\u .b\‘@%%;\m (ost s Jhe pexl best
et c bmﬂwoc: .JQQ \n&m.\\ T\NWQDDKINJQ\*E \.F,\ JD\\hTmJ“ ®) N:hx .= Lqc D.P.AuL
- F- GSunk Hst S L (rorgene) . Soppase crson _has  Ps 15 yhe
o WY : - L_wan mum fo MuCC\ smr (D and ook ydnce o C P
o'l 1, | Monmy st s Rs 12 _and poce of- __hoo k B Rs 14 .

Tae

L, 5

[ ..ﬁh

fnoasiy 1 % said M ﬁmq money (ost -

.::m \Q,m\l s %Rs%»th in ferms ,, mhjro \chuLEwaHE:b\. m\a Bc.\mmbu.nor\w\.;w.\n

d

U en . “

= Illllf-@

S ———————

crample '~ Mb\bx\mw_ sk _m\d,...wdﬁ.

I

‘fChN.\FNr\Fm WOO\A’ |\m603 D\%\DK\CB\.}\ 05




.m».o«mam.m als<o ani.u.m:fm ﬁv.,\no.
AR- TR

@
AR = PX &
= _

) b 1
-1 S« sms= : ' qﬂ\wm..muu.
\(..A rme = teecr= ™ CE ca%\ntn@hlo/ wuw Rhﬁmmjo_ Rewmnce
rrcr uipep ire prs . res 2 v b s the yewvenue cbtained by seliing
wran ire clims legvE .. oni k- n..mhvl n.r;wabw.l._..‘h o1her muu.w s
Fyamnioti- 'Aduerkisment cast) _ :,.oﬂw?p_. Yeveaue s e sale ef chanse in
_ , . — ‘.. : p.u.r.é Yevorue  ond nru.b.w% n SCS.rmq\ o f n.m.,vvc*
o ‘g

1R = Tp— Trs

¥ > 5
¥ Devivalon OF _Yeienue Gores m.ﬂw;. MR, AR ) wnde

o 7 * i ~ ST . )
. = tcal ¥eveawe ((RJ —_terTect samroklon
_ T Pz ra yeverurs 1~.u~.lu.tw.a\.\ %\M .
L 2z is me o bt Ta atrecteTds 7. .
- £ilra gmEn wm's . auul - In olhe Lo fa deviwe TEVENUE  (ervE€Ss <ader \b@@wﬁn* \03\%\.‘.»@0%1
-~ - - £ ' s & ~F . 1
— ¥ Cn. € 5 _tho om s .\5“.%.3\ 80 € Dmm,.b.,a that prce = cach & cnik of’ the
~- (Eferit s == Lommrecify  yemans  Same. -
a0 S/ { Tz - = ~ ’
i~ jlafne man .lnﬁv\\ru FA S 28R, — (znside ;ﬁmw’uwom owing sc rsnhrg.nu
< = Ty 1 N v 4 '
2 IwJ\m -~ P X €8] ﬁ n_v‘,r sold m T).I«.Q\Ux“ ,._IW i ”hﬂ_N EW m
' . w

- . bte X Bunes ' .. o e ,
- E  Jlirmse fgvene e I e 1o | 16
I b \..w\w\mm iefnue (s The wabs o R " > m o) 20 — 0 w

] y 1 3 i / . i L.l . -
——— Aevenue _and Muminy or cufpot eldeo — . . 0 | 49 S 10 H
- t2o e . 5 | \o I s | 9 10 i
. z A ¢ e 60 | ] e _—
_— o I = _ \0 e 10 10 |
‘ H l. T \\In_ I o o
| _ , #




n |

|

—_—
— e

~ | =
L == e
PR ,,Jﬂﬂo: OF __revenue _(oyve M,HWE‘W*-BiWU..[

\\]|J,tlchl@q Qoua‘BM N’E,LJ«_.B% EIT.I&. market

NN

}/ MV,: lmew_.<m‘ll~\d<m:oQ?i.mnmb aL@.\[BoE\nbw .‘m. ..B\E«wmﬁm
R T ,ﬁ i -
.&LFPD, o@n _we .Qssome .:uD.Ta %bhm.\lo TL»:PDD L.S..ITI
— \]Jro ‘m';‘m.lmb@@k,%»w _decreasesas _WeE _ fnciare @
— \}TDPB;‘N e~ o oulpob  sold. Gosider 1he
\ T 4I .MmPrPE.B oﬂlv,‘r@nﬂ ole B .

— . _ i thibsll Ve TR mr MR

L
|

) l\ Y

—
B

b‘ I\

= s i.fuw_o{lzﬁ, 10 ® 1pi0
1 m ! e L

Jo

{
A
o-aesﬁﬁ%ﬁ@ﬂﬁ

g .\ 9 -

f
™

1

g
N

-~ .

- | o -5 36 5

I* . % 28 %+
- in | - o T

el . R H—_— — I

i {hé T _ o T _
— [ — ——— ARGHR ——— — I o
K _ A1) e — T T i T - T T
. _ SN SR SN S R 1 - - -
_ 0 =3 — 4 5 6 3 — R | o —
( _ i yD Tm‘@‘- <D _JQOJ ”u | o . ‘ - - B B -
{\

sl!!‘l@:'lwtrﬁmphhnp‘@cbﬁ[_c ) wrlow\u.ml,hv.lac.ah hoe _ - B o - B

(

.,,!"I,:I\I..JIEQ.MM ieghlrbp—hw. N 1 B ;\‘H H\ ) M ’ a \\r![ N =
]ln®wrl.u\Eﬁ%.V*.l\momlwbtgm,,_ .w,mroIPuF .._I rli_f|‘;Ilillf{l?f,,I,l‘

e oUlpol exees anle - = — e

@ AR and MR o s repecaked by oame e |

(N o i —_—
A | o

\ _— e ———

‘ AR SPMR _cove s mﬁg..:q_'.x!mulawcm T e

i \




|

__, _\@.JM\- — _ Utﬂ@'l
: T | (Praeno
_M Rey N— !t\l\\\‘\l\\lnh\ill\l\»“hullhlqlll,“ - L!”J.U,J//\u\\\\l_, —— == -
——— — 3 MR_is pegakive
. _ ea__MRY2D 4 TR increases.
- | V!E.Eplzhnb\ TR maximom .
= . | _tohen MR <0 > TR decrcases .
S i s ! T A__flw‘&b,mwm:lmrrh» __bobocen AR & k\mul..
e 7 O, oy /
o ﬂ.b,o \ \l\@xtlelimﬁh‘mm.ﬁ.ﬁf co m e b BPNI\QIQ.m AR & MR 1
.H\- _.w .\ iT\J\ | Ltor Ve ﬂw,me_DJa‘meD.Em«m T& same line \\ARH‘R%‘
e _ - ‘ sy R
5@ U |
- _x — \ \ 1 i - QLCI&T !
g oy S————— S St —
.r...wu _ Wm_vﬁ.m?cmu/ —~ e T'-‘ —_— A *Nn.l M R
- I —— -
5 AN —
e NN e — —oshor
% e S A —
1 5 N —
Lo 5 + / / @; In  mono p@‘ an leg\m*\n,malT!QsHm\at%im
”(-s. 1T / /7 ) —_— ,.m‘zklhnu<m’h‘\.nwhnllhko.rawﬁb rd Faom. \ﬁhx\ to —
- i N\ N — ‘uhmw htbhot MR galls Q‘PRLPN\.F&\ y than AR.
e Tz // AR | YHere swe  obsere Jhe ol -‘E_a%ll.mvﬁl,ﬁlff‘
e Ty ) | easest~
i N i S —y W N BN Fochot (@) m«axmrrwiu>8w>+ maau>@hknlbmmrh$&www
( o1 - - . o +/// ' — Jing. In _7hi's cas MJ%U?E s I&Eﬁﬁwwbmwmb.&kwm lar
.rl.s, -z -

e (2) AR and KWLEEQNQEE: EsPﬂBP L

i P ile..\nh fo_cight bu¥ KR ﬂs:m More, ﬁhﬁ‘xﬁ\%i.\l/

ALY

—_— D‘Fwno« <n+,.b: R

. dislaa <

(O TR

imeveases _cph ey hain

3

S than Ak

4

/

limit thea Aesona Sese—0 L

=

e T

L ke pem AR Jo veihYe axic . The distxace
- FPm_veikeal gais In MR o cqua_Jn  Hhe

Fam MR +t PR.




T —
ﬂ [

Date ] ,_ i D w%/l.lir‘li, =
e r— | # @) S SO

I s e | (P31
E L \“ ———————— o =i = \l)”q .n N\} ﬂP‘I\Bm u.UlI:IDAN c ,/Hw\\“ul _.n .i ™ ‘IIW’”.\I',H[ — T ——— — .h|||».|l — :]W\lY ==
. Q_I.,.,.ﬁ _NR__fs_conca <R|W.\A\p: ﬁ“\\\\h " zb/\\\\li :_im ela |H onchip  betweon Poce olasbe %lb o
| contave _to_angin - : - ra] | demand ’and rovenue —

R_to veshical ——

A fre—s . . A -
— e T S S g
- L axis . [h  dis W@Pﬁﬂ»\; m Y - — TN ! - ol v M\\Owll
- s ﬁxwkh-ﬁ\bw\%ﬁﬁfés/ _3 o
e —— ]
2. ! Reyw
!\.. A,“ - l}/\\l\l\l\llw tl
- i Sl AN §
- M._ ———
; —
g I _ I
o . _ﬁ = S — — \_w_q
g m, — i pev
i i e
s = . |1N‘ S ,*
gt e i opor———~

(D UTE AR i v o apgin dhen MR is ko
—_—— ] m‘.&a,\qxﬂi\ozl‘bﬁ. rn_- N\} his crase EEHQK&]

|
—

b

——— L_‘\m N%Da.u\r.?.\ lar / e NHBQ AR w_u Jerbeal ari Sa 0

e 'Thé dislance gam veikcal axis b fIR 5T
,..;..,.!|I||r,.,,.,r &QM.WI\\E@}-\\“ %-fh_,\\w-mn\,DFWAPS Zm o AR - _ _

- {4 When _ep=L ;, MR-p

A= R op 21 MR Ave [ MR grealor bhan 4 .

L 4 men °p =L, TR s maxim ccs:v MR =0

=)

e 7 henWhen ep <L MR -VE / MR foss fhan O -

—_—

SO _ormola For \m(md m...imuu o

= AR /1~ 4




Date
an No.

- M-y
K \m:.\?, %
or bnte gl&]bc‘kvc* 3\% \1\3\39\4&?

S /A A A
\,\\Q\%%m‘ ™)

& .%b«.”uw Con o | ) r\\QO\u /\\
| compe Bhon ﬁsaaxﬂwnm 3030\3\%\

20 = 0o \ i \f\\)\\b\b\w me.L ! _WQ The *:3 - _‘,Dh_u\wnaN\ oo NDM.MT_L OSDCD:.\N
A = he- demand ¢ mc\«w by fiem rhelf)

—— =f 4 :
05z sl \\|u\T.x3 _,.m \a: ce hleer) —FErm _.mhbu.«% ke
p 2 !
j i
D-Sep ey h_ ¥ ] T N
I . ¥ ” .
-65ep——2\ S Ms ns palichc compe kkon O 190 poly Dipoly
3 ! i | / ol a /d
- m\:\\ N\»—n.*u S | S ®
- mo\\m.mm. (Ompe \.;.00

Pt . , _ue\:o\m. moawaam.m_.os ‘s _a. markel shvclhre having
|

i ,_. m Ror‘:so h.\\r».ﬁq%a.\ .M\J.n,u. Q

- | (1) ,_ ﬁm«hL.ﬂEw«@ poin be e D\h mcwn*u and sellers.

fH-H., | mJ \lem,l s b%w\ﬁmnéh %DQE\QD\QQ amonag oYy ers
- _ \\w \_, | _ang Q%\\m‘\m QMuc\. %&Dm%&% Sn‘*pox&\ g
2 Tirms

e #INN_.F\Q.! s %Bmko.nm 4o e
R clochy .

-N,T-.B the _in

H.ll,.yyvu , ) i\ﬁ@ .wg\u\lt “IW.ABIF - %\hlmgnu.%nu\u oV s Ib.tm\kc* Auahv\md r
- _ ey i g |
! S5) 0 No _individva LY Tirm  can  ingp b\@hﬁm!Fthm'|'

N R €5 . ]

o |, _ ?, S) | Pace  Is Ilknmﬂ\bu_mahuﬁ-@ilo.\mbpag\ S

-y , R | raches in the indvs «1@ £0 Jirm s pnie”
- RE J\n ke i i !

;Qﬂﬂ C‘Dblmbkﬂﬂ: men TI‘_\JW_\JSo:m\Q:\ e




A B

- e
U | To dhe aboe 7 gue (1% pigure) TR

s ppEicnte  bidad (CVeNny e (orve :,\:mx \35\«3%

c;.%ic:.. when m\d?m — A®o E\ﬂt.. OQ‘\HQ\, n\«Tu.. . TG wﬁ\uw.a&pa:\m\
Fim. Sinc IR 7= \m;m\ Qu\\ (orve E\.\:.\N s n\R\EJ as vsodal
L for \m:;o\ of  ovhutd TC2TR so therwe

/ —L :
)_3«., :u_\\ Nﬁh& :._F\WN»QQMMJ%GHNB/ ~.ﬁ los \U \*}Q H,N\.\Q. . \Gw\ QP \no _\m.\ oL ]

77 | 4
|

) S—{

QCJuCT TR =TC f‘.\\_ s hows ..\UWGP\A%<%3
fon ..}03 \.rd-\ Sx |\na§.o\ oT {DCTQC\. Mx\ﬁv .~|h.
S0  there (s  porit b \k\.o. H‘xxs.om.:x.\mx\t
] 7 "
i For @E cnd Q\@D \mﬁo\ o oubpol Lhere
w £s \Ja%&ﬂ%%<%3 NDJL }QJ Q\QQ\ \G,m.\m %Mh%ﬂ\.im&
o dhe _givms Pom  Thes @2\235\ 4 4
n\m§ twm\ ! xmp.lgtgﬁfwwuut is ohxﬁzan\
mﬁ*. Qv» \m:\ma\ oL n.C}oC\a [Calte) u. Tm
Buc,\\ brum bc\v 7. ﬁ&mkh\g\\:ﬂmo %\:.u. S@ﬂwmnMJ
1 lvcm ot ﬁ\ F Hcan\v on (T pre vc ) c
A ‘W.ﬁ QNSMG N .\mQ secan o ﬂQ\@Ca.
QCIUC.T
1%&..31% %w«cﬁ\ Wje\s un n\mo\. ¢
Lsing MC-MR __approach
Q —f— =<
NNEoT &:a.a\. bh N_I.:.M %Qc\\\,wa.tbu aan be
EN*V\R‘B%\Q\ m\u N\‘Q M\b or 343\5.3&\\
cosk |P:o\ mar \S\ wmhmatnN. “c ﬁo\\Q\ES‘_ |\Eo|l

| cand. hen ,MN_QF be  sabsped mﬂu.\. Him=

I \_FEVES / ! d
_MC =MR (necessan)
MENEH Mc S m\ﬁsa or MR

<,f’(lw Eh}h&gwtwas below. o

_\ﬂmﬂ\l \oium\vhas
7 /

—_—

Ouvtpu t




T
,_ﬂ ﬁw._ﬂ N ﬁ o )
'_ o = === L/ i (Pageto:
—i— — ek i,
! | | progi n\m\o..mslorl an__gverage cost blﬂo chon.
-\\-\L\l\\j | \?Tq 2 B
e vic . |
- p\ll\l\_ﬁrl\.\l \ ‘}
1.\1 \ T . 5
f.\,“z\ “, V/_AT Wﬂl\u ——— MR H 4 ' /./M\\
e _,ﬁ /| e >
- : ~___ f
.f\\ ! f | — B \ /U
o | | | ! |
e I ,_ | — S _
f,.\\% ,, o' o G o wc? __ B “
f\- : Tn_ the a \eo,:u Frgure MR__ve a%m.,o_., S mar _lmll o L,_+ = >
!..1,-.“ W yévenug (Oyve xwrc_nr N m \nm.ﬁ \ N.O Qo;dmw . ,:Hr T.m _D )| .Jwr O«wa
f.} | afee . MC ~vepresents wmocqinal os k- mc.«gm :um:ﬂ
f._ﬂk , which /s \Q\O»QJ_%L Q\,\\mwf:o\ cost and gl
ﬁf\H i marg/nal vevenvs are %@ val in 4 both \oo..: +/M . L_ll ..
f.ma« i \.VQ ond B -But 1he second condiben oF b .\...?( e AC
__ L equilibaum m.\u:o\ hon e M\:m ap MC vm\o e ‘ - e
,--.“-. | \o_) MR ) °s not wz}mﬁmu\ DN Point . ! ~\ m\' £k iR P o Ap-
i«.-t L Bo E the (ondibans op n\\S Lbrwom qore sak nhm d | i _m
— L ak  peint B so / roin+ B 1°s Firm mx\c‘@?exs - ,_ e |
- L woi.«.\. Moreover dhe ! Bl m 00 JuC+ s A ﬁ | N
{.. ] grales ab point B ma.ﬂh%r‘ fo o\.a&u. - _.m e e Icr_l et lrl:| :
- ALQB Y QA). . m 1 Tiii) Tiam S Y W T
—— ; .
,!,.lllilmﬂ lwub«m aid_se \3.\ debim/nahon ynder e \ et Lonsider 7ig Ci) _which obh shows in Lcm?u
T ! «.03\».,&»{) in_shor %vhub + I - ?n domgd  and mc\%\%xl corves are _
[ 77 - 7 \HMU i d / Jw>_mnlﬂﬂ \’44! Qi < Lp il:.:w:Mm eckd a4 lor Q.U*,\u Pm L@WPM.SS llnwll
= e IS abnermg TPPRE pro e = X & .|1Q vlibrvm  prié a __quan O .
|INNVNR.1PW|MQM& \U‘J.\bmx\- Tirm '\n“bmw[ \I.MPA_ l\mo? b hon . fquLMm Qlﬁ ym /S " Nnré *inh\\rﬁ\l\h:.. ! B )
fr——— . n _ Shar - yﬁ,  Cen L ho Jos Q\_D\ .\Illi{\%k\,mhlm!f ﬁoi\bl%ItDD‘\; f“@\JF\\WPE\VN&Q‘ PnYE

|




=
Fage No, o y//, _@.I.MWMI.IMI Illl\v
e = w/(lf//// _qu....‘zn-‘
VS www f} ——— }—I = ——————— ———— —— — — [Ij”h.l|
ano mc{F m.ale s\..ao.,N_.,oo c:;ro Lol friect o

+ which shows firm A. ye hhoo ' " lomg  sun

]
% parallel b o0 umulc;m \!,-!,‘l_wilrfia._?\b s _always  normal pro kb ke
are U \ur‘a\uz‘&. s 37, S JLm 1cao_F,\~m«\u ect B.E\hm hhon ', J\UT‘.\‘DBED .

. Ne. 1~ T o
mini'mum b,OLD_l op migyf : \rh.rm':lym \unulﬁrﬂ.r_rmvm A.ﬂ%,:nwwm‘.\ ‘.|1An|\wﬂ‘~r»om Q‘BIW\I\IO‘-»Ill

,r:”):d 3D..:+\ re @ Nwohncmfw/ilvllumlﬁp.h.@jpbm eafsbk of piyme in Jhe :..Lc,urM

r M¢ = MR ! ’ g_[l,m:,o\l al__the _same \Tb\u“m all rirms

i) wr.%.? of M .u«m.m._wlxln;_g %.N,p\uﬂ\u\ulkm,.}/,\]j —prodece _homogenovs oo F’ci vader fbe

..-IE&FM Tc .

| Z - = — o
_ Prre
s ! The verbcal line i°s &PED‘%BB\@&ELFWP&B-f/JHH \H_,,!.iz!f €
<l |__parn + N _ 1 \ - s
lﬂuﬂ ! \.\Pﬂuk ) 1\r|ll:.. - === e |- Uﬁ..7
g ; TR = 0PEQ T s
o | T P O ——
- Since TR _27C, there s a MEBPPIWt *P. - o .g 71 = )
e 1 PIW_WN‘@EIE?W&LM shown mw the m&b\mnb\i/ _ -
T areq e ﬁ— V Qﬁ-b u “ HI’ A,:IL ¢| S 1*
f —  (onsider Mb.u: e (i) which s ?.&ml.ﬂ_._.ei‘m-.l”, - A.,Wg B - P - Botort

= Here, y —— _
T OPeq@ o Ppllidely Al

— —_——_—

= —_— - —_—

S~ IC = Q\WQ —— T : nsid r \w ! k. g
- Srnee Wﬂ) HN\ﬁ\. unmqm 'S zoxSPP\Q\UNL. xc(J o J‘J,J.H-".\MQEMMO\ mb% [ﬁp\iﬁw.m\u a,M.SE‘m

__the

indus | >

S9pp \% _LUYYEe _ aye  pfer secke d_at

- The _girm- | N ‘ brseckd at
y 7 e .. mi& kxmiting equikbaom pare 0F and

’ —_ - 1L _Quanh m_m Sy - - .
o e Nobmg.me \D_.nc,sn r\.“\u - r_.n\u & roccm e \ﬁ ‘ ; m,) o O . }.bmrmr!:\g B.l is ‘lnnaflrLtFW.%X . S ne @ |
i Hew g v 7 . B S e 1B awiL;waP lows, L.uﬁwﬂnikmkrf@‘&.

= — — A I 1h i Js . - 3 .
N!» - O\Q Q ,vﬁvw == G&Jﬂt U_ ne wnb !uM..wT.W\_N\I. |.hDPW‘ n.»/ 3“1"\—‘,\@ AE!_!.I'&ITJ.n'r N LHMMVDFC“’I.
{ —Fitm AR,MR  corve & ' jvalle \ K yo oot
. : ——— ¢ 0xx [ BC  and LMC  gre U -shaped - (McC
|/HW |%r%%@|;b[?’u!ﬂl|?|‘; n-llnwﬁ..h‘a\\llpl;umw sse s  Yphpyor ' B e 0 l-\pDL.PW. JC\ 1 POL‘: ‘1 HIJ

Nv’ &rh.(’OWDIL.mL&!DI«T = !'\\s”/ﬂ[!@lr\w wom L= 3 mml1~mwk@;.! Pw S FVHVc’T s w..e dure




R ——

ng .ﬁn ﬂﬁ

@G;TS‘GT. c.pL 3030&@ v el

d

rﬂ. H,.\B

rm s said ?llm[@LDthﬂcL)EhJ w
' . Since TR -T(=

16 39\53C3l

m lﬁu_\\

be

T ©n \NZOA

in_eguilibne

mTé

|

_

|
2 ” bcrza t.:aﬂu nu maoXimor Q\OLR%.!E%!%LEDR.
&.ﬂ | TC. o% o <d
WH\ # _Imf }I//_rl\ | \\L/y ‘
e TR= 0pPe 9 | 1 e
e TC=0PeQ | L
- _Since  TR=TC  there is :EFWBTE@ _ ‘,_il
P L Firm . | ]
i o : J iv
§ v f— i . A
| i [ %DPQ.\ Ly — | - —
| - N 0 Mono _ +___ Paly —d | e
- | J g ? N 091
,.«Ix. 4“ Single Seller N .
-~ | Pl = A market shochre ?s:%ﬁu}w — ) e
5 L ?F\wcs% charack rs h'es - — | - N
—— el — il - R
wfv\.rl.! ;%\r\MIQMm\% _oNneE 0.6\\%\ L — ”_“ S
—a ) NN@% L I %»:\Mabuﬁ.\i\ xo ©n ?C QW. frew \U rms SO Hm R -
”, I #Lb _mono poly - P — o B =

T !}@ 3-3 5t \:KQ maker Qea\a r__mon 4 | -

—"f

1@

N\;,

There .E.;b

Ye __are _._.no

n\c.QoD\ hmx \\“m

Lo&: rCQ

Q)Q\Q\

h\omaln{ma\_&\qc \%\\_a Sa\cm\r%
n_ ?% QEL\ 4

~QQ M.J% _ \n«b« 27 mC\_\Q\rt_




(. TT— v
i L i . foate
| | Fese e |
4 I R e B | & - ’
I S — 2 : ~N e e
T Ta the_abee piguwe (W7 prgore ) IR wepesen \e e
e I HPT&EE (orve ﬁr_.mﬁ INcrease s cﬁ\d — I

-, T Ij li
ol  certain_ i EEDKI%%P\PA&Q.M» ses . 1C ~e Tﬂnﬂrr\\i\lnnl! ==
e | hotdd cosk _corve which is dvawn as c.u.cp_./, i

— —f— 1y S

I\.«\I\L\@«‘QL%\WBT pcvo‘cT ¢ > TR so_fhe~t (s ‘ ]
- | loss To ._TF‘.%EB\P}?F?OP|Fa<b_!-bwlbc JU _

- A e—

. L TC=TR __so lhere (s hreakeven _condihon SN

R __hr ;@PL@A | o oolpot TR2TC  so :;:nw//,l T+ . ” -

Sig s popib b e pivme Similacly  for I L _ T _

s I 2 ' J/[l I ——— — 1
, f .@..Fl,o‘crﬁvl?ﬁ._ib T:pp?o.ﬁ.??ﬂwgp, | % |

— ! - " I S — _

— ]J.Lu‘.%mwymkwbiho.:L&\mbrlmbmﬁl‘Nmm‘m‘io|-...m — I — ' o ~ ouhot

i | rirm _vespech _ma.\%. . _hom_dhis condihon we o bl

™ .M.g w._.: n_\ _ro ._.. 'ﬁ+|,@lwl_!o‘%l_l,o..‘ni|PC Ig‘c#i|; 0 u‘bl ‘\.r [l&.u‘ﬁm‘ﬁ_u%.u1m MR a presen bs m m-%g‘bbnh

e i . . i +D e — e . \ .
L — lhere {5 maximum ?w. b ot othe %_..ailvwoll}! | _yeyenve (vvre which s Lo.&: ward m.‘byb\vl_a‘

. @m is @mc.m..rra_c}ilpn{.muf. Trans [akng I(‘I‘\;“BS.-RWWWI? Lﬁwbm . MC represen fs inx,.\,\:_:o\
__Ahis _in »pgg‘r.obltiﬁi%m .*li\.bw__h unchan _ lapeb corve which s U-s F\ama\. k,&\% inal
" L) which s shown”in  the m“m_z.:L.:uo_mm& . leeck and ma 4 inal _vevenue curve _are ©gual

— 7~ tmnﬁ.c.&nr., UM monaploy EMS% . n WDN}IILXE.NV\...I!\.VIQBK B. Bu # 1he .wmv\eDQ‘
- MWrms onder xx\,\\»w?m ‘n\%hebm} I | | condkon o TI@?E.‘\_.T%B (rondibon ;e m\wmpmum"

Sy — . Ihe contept o . Jirms @ b‘.\\#heplhg be B aink A Both  fhe ndi¥ s o L w?:.\mT.cB are
— 4 EX ! \ﬁ.qh.hﬁmg\“\m\a i m?wo |.Rn&%g_.a.m.\ : -mﬁwm ‘ed _al \‘E.‘_p F \mLol.JsE.a F B s M:..:S
- (OS] _ang JSaNSPNlS&Eﬁ ve 'The \\c.:bg.ﬁ . ] .@chM viva  poink Moemver ! {he  foel of ecdﬁmrriu
; .;\.Fvo‘ ‘,«@o.m.&.l.@‘htl.rmbo‘c\n\l be <o .M\f_ln&.‘\a U l%%o ber a4k \CS,.\HE&@II @\Ehmnﬁl\-u poin F
e 9p} Firms eguibbnun. YAl v ') . I
- () MR =pc -
— ;m?\ e _ap M nlwﬁu\o\mtuwn MR i Pice and ovlpot _dekiminakion ynder  monspoly.

- in shak von-

?_mfvlrﬂo\va Q\..\;\%v r's_not vﬁrd&.ﬂ& at

—_— T — ——

..\«[:m e _wmll DNBQFMMU % ,\N,e H i ,h 4D ormal A\E‘F\L _&lmlxli

T T aa hy ke um dir mamepely etk
_ B I 4 LJ\\ \.\Jlj, I\\\ _qune Jhe lheb.m\.l.m..o.a::e\a\ .\oM.nerME]L.mn‘lu
v I B - - | ) ‘1‘.1\\.1 P! |!&|O ) \mmm‘lykﬁgbh\\ _ wrblx . *&mi\l\ﬂhﬁh\bh..ﬁ.l\_hcn\S%LI




s ! w b LS
e P 18 drawn \,GB S Ervm
3 . - B B N R R o .
|
| ] ] - ] - - -
| ~ -~ .).
,‘ - r.w.k < e
N A -~
(S Fh# e e . _
\ ; 5 A f b
> IC , trers 1S _athrimal FRF -
I . - ! y o | { '
ween S Sko'n n.\  the smaNe s
A 3 ]
(8 . ~ R

n‘c-ww&‘. L.Nm, \n. mina fon c:,..n\.w.‘. ?oas\wf._.mﬂ

w th\hanpk%hu kb ke Firm

- b N, - vnde- Bnﬁ%f_..llk.ailr\oh tun. Thie is becavce
oWl 4
[ (i ‘n [

. there  are 2Y clase Subskhks .04..1, 1h o

o -|-aD3.%91!.ﬁME AR and MR _rurves <ls ‘rmpsmauw__ — w@man.*.'%p@hpkL. he :.uno\hu\.w‘blm: P
L ﬁ\alul. ) \h“.%.l\d |ﬂ%-‘r V\ k!ck. _\\\Flm.\&h more BQ\\HQ ‘.Hillnhh_rb\ Q\ .\rm Sam g \u.\uqm \ﬁm\s 1S
gy - i bﬁn\\u_nt _ than AR« AL and MC lave () -shaped . . !l;l%:r.nhv\rﬁ_bkb\lcp&wh gqamhmm.% s
= M

N ———

__fa Eum»!f@f.r,frgarc?\ ann b ag AC-

‘.ij; \|me |‘_.a3,m‘ m.ﬁ.cs\;.._m‘a.s L\.T_amm\ muolmpﬁ.mcll\\
. af -.&N.m r\x;m F |
B \..-mc:EhM MR

e Y I ?v .mh@mlo$!3_.mlv m_o%m of MR. — B

.




h\_moi\a\an\hga =

ww‘hgauso‘romt\tﬁmhlh?% e
T, ] \L\\mhrnbﬁ\\ha‘zm s for 4be _same (ommD q\ b

market.

s TR
frize

e ] - » \wb c E\r&hﬁ‘gbb\xo (cors \M,Lbi\ EWx " e
B IJ‘ arnd ot the some FmG& &
e ¢ i hoau\\mghlm\_&n\th ‘Nﬁc&\wm\hn\’ NQ\\\ rice
R B LS - et R LG E\.\E.Qb\uoob-.l| L
o — - . l//\\l\d _Trere mwbﬁ\tmlxw fror %‘ I\HP\.KL\V\Sth\b\ R
R } |\L,|| - - § 7.7 the marfef - °
e 0. %il!!lmh\ —_ Tf/ o @l Thee /s \Suu;b \xﬂi.o\v L::\,hblbuh.!:amﬁm\hv
T e / S — — ) l\ N «Cm -'rrgo \v I
- i ) - S S \\u \hbn: J= no OU\QV \ v Q*F.I\.Nt:hw\.\ Q\.\r|-| — =
v..\ o ML.:; bwu:, wkim\:xm ord \\?n (Urve .\\QN% o %xxu\ Fmm \uE \g:\m 10*‘\6\\&* \u \v%W!
e L\Savnu\n\ Feorr \a\y P \w ht bok \\Qm wx\\\ 3 w\ ‘.\,u\\\\.m - R
- . qraee \.\\\. m \\nb A \SK ME arge C.\\Q\\G 1 - S S —
» i 1 tirs .\\\.c‘w ‘?0 rrinle rry \F\Lv of ML T, \%a\os it \“Q\ 5 n\\ \3\_m. LoE 1n 0\\\«.\: )
) - Jurrm mm\.\; n:\\n \»\.* r> & bPopest Ini'< J cLs- Marf?is __on 7€

\ . 9\\\
l. _ \ \.\\Q\r\\.

. [ .
.:\ \\\\ I \ \\\ ) “\Q\Q \Lm \Q\\.
Tha uerhelp \..‘\,m o wa: e il m \?\%
Voo
4 T
[/
IF. = GFA G
L, Tc = 6gy
-~ T Iz i
s ..\ < 7 jrery ;m c\\\o\:o \‘sxw\\ \s \\‘a
.00 ar L1 | & .

ded nim \\\\>

2= o\.l \m,\h{\\nl\%

a\%\ausn\\

nr
Lo
’

Mornual cr chorg e & thor prre 11 Ca5G o
[ d " \ / \.

c b - rrigr an K \bS\\
ﬁ

sub-markok .

\uh\Q jntacze

| %3\; e o \\:.\,\.. .\wh rimirn \mm\.
Joo L F -

3 | v} et are \r\\.m \\\»\,\ Q\ \bl\b 0\\&33\::\13
J ?\\b\w e pricd distrnmiaz oo
4 .\..\\ ) e’ 4 1\ % e \ul.\n. K ‘er rrnppbon
A (~) 274 Ka\\ g 1nte  Jiscaming b .
e am .

\h\ .NIW:\‘ w\\ (o4 \\_..\) .\'\\\,“ﬁ\~ \\_\\.Q\.Q\..
g 2 \\3 e \\\. ” Q.\\.\\w\\\\.‘.\uQN\\\.\ Orfwr s
). 214 r\{. \\o:.\“o\C\l \N \Q\ n: _&.\.\\.\\.\3\ \).\\.u




i - -

ll/ ! ) ) —_ ) - )

J

ror_cach_and _eve &IE:\.T of the same — ] — Lﬁ-.bNP.IerG&cao\l%\\m.dw. a ;k.-&pw PP

1 Firm 3 known as \ mduet % =

I

R | _BIBB% .
|
|

S cugis M.‘J \UE__W%M\QLWT'DB reg . pnée khWnb.B\MU.Pgl\i\ ‘&wz‘ﬁr) 7
e vory _dizpieolt - I’ Bmallo\ulﬁcH,Lba o I T AL bes —r—
R USRI e e o —
“ar * TwhikﬁthEb on 4 consomer Sorplds ng,m./‘ - ()] There s ?Gm;\:cstxu.ahm-.-bﬁmlm,c ews and. sellers.
IHM — 3600 - = F.IJ‘.ANV L There is \...n.m.LDS .,*.O.;%b.*\m.\hbz&.zmk,..wwT.lb\.r:l[l
s T nd e diecomiaton _ }——p i Fims in_‘1he_ peduck grov . (Few bamesd
- ‘ ‘If\ummw mo«u|z l..b@%xﬂ@i]w: & 15€rmina 29N . LT T— va 1 Ti.s S ‘alchﬁ so.\_.\.\n.@%a tcT%'%s:ac..v\uﬁ*\rCD.LI@_H.-
,..\[. w o 14 hn ‘NHQ'N‘J,.«Q|LK?m.n51:..Js>oa Occ \(..// ‘l . *rmf\ i‘\u .GLCDNIZ\ MwDC\u C— —_
9\,. llllll + ‘%&‘mo ~EIAaE ‘o‘\h.n\... --h.k..n\ EL %ﬂmhm \u:...\m. w,o\-f// \ N\Q . There :u\u Ro&:&asltl E\DD\MMB i\:AJDDL‘ \,\\WITII
g i “E.WQSQI&Q.\CEJ_@:;tap-!,mq?mwcha* _units fFor I eorve . l%\ S
a\ NS m .t.m ‘MDQG.IRDESLQ‘Q\\ I s - fpll. o ﬂﬂv“ Theic \,u .\A.Q.Qq%\.oﬂai\uu.ﬁ,n; Ilm..oao\u%\‘u;..qb :hb.:..o:ﬁ%.l
kB ] Ta_ other words Yand L&%eiwp.hq a\*.nv:.a_y.&r L dhe girms . L B
A ; occurs when Hhere 1o wqpr rate and oFF | S
\ [ _ﬁ ;357 _yate. o 1 v.w__w Firm e ©qui T ,cb.ma.l.,. 30‘3\5\‘....xuﬁ1 mmﬂ\canz‘w:‘\l
D S . . B I . pein TR- TG appmech R
(\Mllmw: 37d bz%‘aq Bice di%crimnabdn I | I\sm.‘l.ww »lul.lwfw.w‘ T
[ I — Jrd .ba%:om Prte discominalon  occors - { Same  as Reao\vo\% B P
—f when 303\3\@\: nxam?ﬂ n\\.\wxnm%am pr'rES 1N | o T R
i S | L__\,\{\S* _5ub-markels Kq\a\t\{: L haroe s W Fims Qc;_.r:_ca under mono polis - Compe hhion
N ,,.:_.wh?.. \?.\m (n cace of inelashe  Sub poarket L onder MR-MC - gppmach ) o
—— lower \:,.Zu in (ase of olachyc 3 | 7 - N
W — u Sub ~mar x\%* . B ‘ . I | _ m-. Same as 30>a\.u \QN !n».wx“ . o
: i ey o ; . o o __.I i - . = R RS
o ’.., kfa\:u B\‘.WN\.B fom Q\h*..owx ] B . , 4 B .hn It gu:.me QBL. Qc“w:.?r do r:i..bﬁr.an Q\.L%\.‘ﬁaga\i\‘wm‘n
= .h : - N%\ n.ﬁ*f MMMJ\VQ r.r.ob QJK monoe uu\ ar€___ —1 .wﬁa \ertab vrﬁ_\.‘ ruraxh. ron = - —
4 Fwo  exfrome and _“opposite limi kb of Gngrkeb . L e ~ - - —
- m?qva, The blend oF fhece two morket . _There _.m-n.vsasn_ ma?_f JO‘NL ;T.,_.._.. _
- I Sm.nox\mnw marke ond 36\3 monapakst __j—— 107 \&,.m‘ ?..?nw. firm_ ender 3°3e\§:m+\. \.oiér.ros‘
- J Qs\l “C 3 one o fhe .:\.3‘3\,2 Fomorkety o — .@J th__shatt_rin_- (e _ran sy e Hhuie
| whée e S bt Jhee )t foge pumbers @i e help op pellowing pger



‘‘‘‘‘‘‘
€

Tm verbcle |ine [=  drown  Pon @uwlo:_\,.w..ci

Hee = TR = ork Q
" Tc=0cBQ
Since .ﬁnw.w.ﬁller.n\n s abrorm I o)
fne mem which S Showh Mm the | chaded oea .
CcPhe). 7y
(onsider Fla ()
"7 k= 6rAQ

e =0PAQ
Since TR =7C Jher | )o\BQ\N\oM_.F \d &rm
___Firm -
lons.de, 1 m_b
ﬂm.ﬁﬁn QT\MQ
i Tez 0QBC
Since TC7 TR thee is loss h fhe frem .
‘I.,mm_‘.wnibﬁ.ml\oc‘gcf dokiminalon under §o>otc__.l.n

- 7

ki ) n
. Eampeinan _utufl\:ob% N

h _—
)

£ i . j ~ Oulyate ——

- Fem (ii7) SR B 14E31F.u|-®\1€w£ normal _pegib fo dhe  girm
< , . . - __ounder mop? olishe campehhon o leng wn-Thi's is
- m.o.o‘m_L‘?. lm_hm__u Lm |P:L|!._,I\,dm/' BCmH-n%ngﬂLoia&Hm\th;th & re FW«M&&Q xo 3+ﬁ Q:‘l
" Fom lep b/ _sght bob MR colle mee . Fxiet o  pims  in §b|\5% ef _grovp.
- epilly Waa AR-AC and ML gre  U-shaped - AC - -
N WM“.,.._WHWMJMSJWFMMKum M:L.llom\ -ﬁﬂ‘ﬂ_?m Jirms =

————vm __ponT . . _be(ause atr Th's prc 7|

b () B MR=mC Fr —
) 0. Maiaked 12 R e . -
e i Slepe op HRY slape op ME__ - -
S S A S
T




owam
_.-..J.anc. I
bt\\%\mb..unllb/\e o N B e —
“ W wcw 2? m;n.zlm /\\\IJ’BBQ,%‘ t_un M:RULQ%D% in \utnhlxbb \\Ntlii
” imlBhIlnf(c/uU and O market - T4 JSs” cai J»_be co bﬁLlRH
el abapeas AC passes Jhrovah roipimom__ pojn . ol'gopaly - T LL.LH1 cner men b
! ?mﬁcl«b!\ﬁmom w.umlu/, S IDBW: \u %tun *:3[ _re lbb\@&w\ﬂ QEW
poin t o gy, ~ and 9 market BN ST - _said rm non=—
vs\: 2%\1\||!|1‘ o :j — ¢o:ct.<m¥¥ ﬂ\u -
, 0 Sige g e g K S
R ,.\wﬁk, S e _ R - 5¥\\® joapures . o o) %aﬁl-ll 4@ ....r?lni..wl? 2
e T TR=0PAQ ?.:LQSLS G Pl
T . i S  Tc=0PAQ - ﬁi,;f/ — ‘\- T %o?_m rms bBILb,_u.!kQ de T
;\T\|t-. | Since TR=TC, ther is normal .-\?\aﬁ_'* f ‘ff/ — Cach_ ot:oﬁ'B bolh  caces collusive and
- - ; .‘:m. . Pl e i T L hon - Nb:c(.,ga u\3 oz @ Qﬂ NOH_V._ t.(ﬂh'ph_mo \QTN
) o M - : - S T — ;.*._.3 shows _ \ust NGDLQ..Lnr%u mro:u oT«.u\ Nn
e 9 w % . ox= —ond _in_case_af nea =00 [losive dhece
i Lf 0 |T ﬁo T ——— S 1 \u:wn wars
.oy __ y ‘ rnw.m w:&l«i ) I - - S — _
& T B A € - - —_— \mu Fole u; QL:J Basgnd. -
— e e e T e s ala e s Bl
N m\ m\ _\tex“anm r\ ail >W i rn;‘\t_v chre ‘ ﬁ%o\;\ Snn\.\n«* ﬁ?uc?lwnw&cmﬁ‘m,ﬁs%:f
- . where _u wmcc DC_ST.‘ . il _+ oA 1+ 1 Il 1k
P 0 wi%u \c\u ? 10). Tn ol a :3 e kml- o —£€ Qibcq[:iqu
. : oduce  cimilar L‘N\.m%:}m? D%*w t. -Hm.lu R et
= 1t T.B( \uaLCnm - 93.\?\ uc\\uc ; [6_caid_ \V\, G _S.: u. be b .A\A N o
£ = S Mm u* be \::ﬂ Qruowi& or m.sﬁn.l..| ,xuo —_— % \ 7 %\So\ e r
H _..T w:L:.,c e mwn\:??@ ui\v obF m\ 4 - be rpfoc.m.[“»w NM»« o H:w QEMﬁn% Hcc\a‘ S
- ‘,,___ Salein - %\nxara{ olaspaly opr A Y are _inbedsaon 3 T ﬂ: i becavin " gime
# _?.\q?\wnr bu%o\ua HT L \cx \%\, \ Loen - .o.i.mb‘mwi o07he .
) : i r - Ll S 0Op 70y, N — |
Lo L:Hm\“oyc;Lm \Na\glc it \u\&ai bhe — — Qb?‘:sak[mcf\mi\\c\.‘? N._xho\ ‘
- | % : ‘\‘ra. S A 1. b\% s\% __market when ;Pm.ll\\hgo['
- or  ma 7 NQAMQ_,. N m. mna 8 nM;S L»H, he \SR]‘ other firm __also
_ x\,m s+ T . n reemenl™ amon . Cho he  phrte  co A /| ¢ o
& i ,t, ..v @oeam.r 9@2%3@5&1?!$l\\!&.fmm$ \_\M - em C.?Mwl.’i!




0 bbﬁ:bﬁmﬁ]’//.

Fv\.rw T.JT&;&QBL (oT~e, -

Gy, SEErE T e
vﬂ«”rab a1 7 iadeshof
P 12 = SeeviE 8 —
/ (5 Date )
\\\\\ Ng
i Z mw»?ﬁ.m Mm\b@éw
——

| NNP PWDMMN‘M 2 E&WQH\MMQ

tonomy (De<loping

sonhield -

L. Peedsminance or a%:.nc::m

Nl.«ln.zvr,@r Rale OF hmho_ml“.wllnum _uoﬁcf_,.o:.

D Dejicienty of c(a pika

‘//LPI.H@I&.E\PNN mmm / ' wnotbn -Ls@m S
T S dow \%1,,.\\ of bén_cor,\._f
T E:  Underdeclo }ﬂxé.&qwci. v
! T~ 7 oow level ' or Jivi

3 .
-lost OF _._,:.N.Mar_.wr\,%:%,_c._:m_ skemdard - louwy -

HB\EHNQENQ e‘\l\ DQ.)_g:,.rm

J
1. Ma ,?Ht v _of ad
=4 2z - N;B\uow%LH@._m. o\n,waﬁww“?.r.zm
- 3. R@@ soyrcg of in doshal yaw makeal.
M‘?Elmu_.?\ sourre oxﬁ nabonal incame
I!IM.) ?_..@..9\ Mocwoﬂ.\b\ﬂ .ﬁ‘:o\h.
) 6* . Ras's of  Ter han \mmnhaﬂ.
. | 1 Ioblems _of. Emﬁ%&i«%ﬁ& hre
- f . N B
Mi] - L,_ﬂ“ - A 1| dack of su ficient credi b mbn;_.rm\
S S 8- _dack o E,Pslwmr:.:.w fuc'lih,
Ji S— .,._,_IIIJII/II! B B +mVPnF|eT imigabo ‘|%w&_.\1<
L ——— _,,| o . _ k_\uf., &EB_WIOIT; mwl.m... 3%.?&“0 nﬂ% Rm@@&kfﬁ%h@h@m r . .
- 1l R ||\\\L‘.J..1kb‘%]oﬁ modera b chnols s
— J,,Ww o

land_ reFoxm o 1o

Y land Tragem eq baban

o./.isw%e&m/ e.m




.‘;‘ L,MDK_HQt _

Y ) Tnehh Nonal soures -
—————=—s | Thekhbong] souwes inclodes

wly _.ala\thwlm‘ — ( IR ek

girctodes o (7] Co-operalive coticly
M%Ei\,h. ' ‘\S‘.F\l | ‘L@E%‘bhm?wami. Bank -
I\%\Khb%i\r I\:!,h:fm.»m// L“|.NQ rmm o cra N \'WQ\@FM. .

Cocomoen  Bikach  Bonk -
Swabalambon Fond

il Graomeen

4\\@«2@ n-=_in sbblona | sovrces .

Pabloms o Agacolhie Markelo

- |

1. dack_ap Adeguate TashMbonal Cred k- Non ~ ioshwhonal soarces inclode -
.H.l, & dach of ancpoct w,mrm_\l__% , l@l-tﬁbn;ﬂu;gmmﬁhigtbfu lovds -
oy 4 3 dack o En%\@bcmm. lnl%&fwlmmh..m ond Privale Boenwings -
" o | Shieliaze ar sddleimgm - J
g 5. _ “?:h 5L &3@@ and Shede L..w ad  Tues J; bes . iau?c nsm dn u\a mm\c
e £ fblm o%; SPT:J 59.%.} _.Wi\ggﬁmcmkgmmmm . , :
| _.__ / 1 Feo \» le_whs travele Fom _one county > _another
! 4 Kemedies Cor ' one slace _to_ 'another place wilbin dbe
i ! i 7/ 7,
. - ,_ B . toun v acc___jfnown __as o un'st The Ao s+
T L. ___ Povide ﬁ%ﬁsﬁ le  Tnsbhbonal| crediF - b e la F% bosiness ke F.E.u.L\ mo r;&x%@%a brants,
IS O ! rewiow S o A g Mg g T
- M*l * NM k =5 .,ani;.mm. B — I 2= ,\\ \: ah 14 19w n unsm__ndais M.
T el uf%ﬁ%ﬁ.!@%\.g&km Facilihes 7 ")
N 2+ ,,A_«,I\Pés F‘E“..Trsf;hmﬁ_%tm d  Fdospemends i .o ‘lr\pmmWwPN oo sy a cmqu[ _ .
e } NM . 4.\10_.& \w: M\ hbﬁﬁ\allﬂm.ﬁn.\w\_.&
| _ JE. ® m,}ﬁ_pw?mbwlo\vwﬁ‘ﬁw\.%% .0) . S

I I




D‘ ate

“ﬂhm.. No. ]

A et delpinpuashsbee N o
(ol LE?Q&\ " — —r . lal pple  in rupid Clonsmic
, M amokon _ap O Lollege indushy — 2 %wﬁ - Wﬂﬂﬁﬂ“@a re o L hackbine
mm ;\ ) Eﬂbu ) Nws..m_s SKR,L.;N by _F ; .o \)li.alnbbcbt.

| =T - | wwth- Th G].M,I Tivst g nérw\n.un\ _
o — |_indus ‘ al 1 Yatnagar™ Jufe
- - | I Uq |¢]|T}Z _. mw‘@&a\w\ Q\\D | js RBivaina

p \. - y x x-mﬂ
Lg Qm 0 ‘Wpl:.m. .P«l\: PPLH, - 4 i 1 m&ﬁ .u..|.b S Nve. #.@.ﬂb
L . % —~ . _indoskgics are__ thssip bd _on 4 Bypes o

(M - Miﬁ oﬂ:.n H.g_wwmmp.m“:r_ m_p ML; - B B (), (ottn all N less 1han [0 miilian-
- 3. dacK OF guo d ——

y Z \dock o | dools F boe —~_  (a waMB.P__anl\m,lu.:wmx.m?m}m op P (0
i ‘ol op _ Touns T (epIME:- —
» ;.

|
| -
*

—

. T~ L Mo dium  Scale indvses. = _[m ~ 50 pillion
- LPn._A-ioW fecuily Ty .. T T /&) | darge  sca /e
- Aack 1PW|® \« \mhﬁm\ m‘o.‘e@bB en b ow\‘\wm.l {il//\\“w L %

6
T Remedes | B it W% %CQMW\WQ.MT&@Fgﬁﬁ: e

indoshes- = absve 90 mills

>a S

e d Povide rwmwwg? fon 7a D.\\.%.|¢|i ] 9 Em \o% ment o ﬁ..ah.@a.t.wah.. o
R _I\MSaSs_LQr.llﬂmn b.oa‘|wﬁPD.\l\%1.I S S ——— Y Y R |\Gn Lorn  op '/ local resovrces” i

e 3y Pand @iw,ﬁ.\n %I h's bels- .~ 72, Fas 9 h eshblish- |

) ;J,Ji|mm._mkmhcys\ﬁ’l\d§h\$ _Len kes . B ) § ,1 decs |\mn.% c..,mu‘«:[nmw_\.WJ‘Q\D J‘Nlm\‘:‘.‘z
¥ mi.L__ Lovide  Se nKs.w . _Jnececase %ﬁ@BBao t vewenve -

R — L;quﬁ.khi! m%\mhm,‘m|; a-ein Q%Px;f\ms\...tm‘. B B qy " Pomsla 7 Hand ..\‘n‘d&\u*w.l‘l - .

l‘ === a _.bLE by L R {!f.: i (w\o Eﬂ D) l.oq\‘Ihi?%@'.gkhmng\hinﬂ.mbNQ J\.:Mc.h?.a/mll

L. m\vpﬂc.@\t&bbcr e FI . | b_.?y.«c.qrﬂ. »a;noa\\mholE__s.:,nﬂNon e indvshies . iI
TN facient 4y ..Dbl&[khmirli,mmm?\.m; : &‘l,lm/.oh_nlel,?oP_\w‘i%ﬁn%ﬁﬁh.ﬂlf:.}l, .

. L Relis, / T 1 X e :
| A ‘ws _ Plaes I dack o polecksn -
G Colhml Veweh T T (W) eeiskbee Lop mddle man
S/ Climaks -f<9,,.mwf . L Pafibve bechnalogy .
J ) b b placa_ op Brave ferspn. muixb%fom. n ?»mrqlﬁ LI ‘

—_—— ]

r— e —— =




A Crnmoen —~  wieny £

£F7T. YyesSo/77ES

= I ¥ !
i A ! [ = ! )
|lbh||n.wmh..4FoDn,wq.mﬁlMr&l.f,m.i.mn.u..,\m...w

i -
Qeegzarl rarirmy

! . * Es ofsd ~ \b
r nfFrasmiivre Tt o
H o L J

‘rearaT

MC1HDnm m«nbu bo:r

I Jj
.b_.-. .mﬁn:...mwo.\

exmar & Gem T 3UCE _Bwo.p)
]
]

= =
. ’ T
e

<. i Lot e
SuUrrglfe tTmnsper =Y ncliges . :
§ pep UsSe this, highesk Fageof
=}

Railway = fimi rggebhfwﬁfpfﬁn

becavse o .hthRn\xl.b;Efcx — Jaynagar S2km
/ 7 i ~ i

||thmk«..nm-1|-b\.§%m_.,rﬁgwn1 dishct — hotnvda

¢ — Kathmonda chshet — keky-

Cumen ﬁﬁt . w5 et~ in Cperg ben -

_ /

fable cor—_ Chitvan—Ftumntar \an\m@égﬁu
7

-

“iManskamona Larshan Pt L7 72

DEPW@LM\PR\.J. Hilly peaion - gole

: . v. i .
SFecrri@® :facsPral g2,
! . . 1 e <
efg o 2 CerSivBalung: (, 3SS N
i ; £ i
£ Jlneu crn. Kaw f\.w..,na i
J - - -
)
T + e 4 —
- . ~ .\'I.n
T seg Ctmmomi2lIn _
.‘\ 7 . ’
iTarsyar T Arna fmmun, (a22NsS nn Cenimie
-
- J
7 Lerkha -
3 B
—
b5k 08 5r5- 02 | fer Y
_ JErzegaey sec R
-~ 1
ilmBua.“ secmY
Lxpansizn
o L .

_rcans  of transperf. i5¥ 5 .?‘wm*uh& [hilines .

7 1 ;
.ml* \u_\o.:in\rh.h .nrmk.\_m(_lxrnur.i\rlxhﬁ.m\)ﬁ.m\ 2/hees o-e
ALY Ihe,

N . ] ) .
= D.A_IW ...\Jm\\~h~..h\‘r0“l e rPatt s
/ == =

- -~

\
! f
S 2 aurriaeS pave \rﬁ\T{h\\J /1T en s

o ——




“h.m\,ﬂ. mm-‘<-.\m

T - - J Wi ]
e - mm \Nﬁoaaca.hpf)a service leg .m_L . — r : ma
i . . : Hoﬂma n LD
it {; «sb&mburbo— Services - wa __m alsg nown 4Gas f 7
- a I+ vereres tt  the fxchange oL Mh'nkm and
] 4 /3 s
- g ervice g Lum rbmm_a ADCDT.V..\MM .mID 15 wnwﬂnQ_D
1]
- % brude ;s  cmse — baaedsr dmde- Thece ' de
> 1
] : ., _. 3 o °er reign  carmencd N n .T;q.jrgija gum.
— “-.n.m.nﬂ- - hwnmh-ﬂ.m - | DTDIWR tpor oxﬂwﬁm NYI‘!IAmHDy N, g,
= ~ P ‘.
. .- 1 _z. _
v > : ‘ Nh i Lo 1 i {
- .\)ﬂ.w.w_._.rﬂ g:s huﬁ.\ — lu\mnjﬂan\ak\m f\lﬂle.K«PPrnDD. *QL@
N Jig el ArS T \H el - M&. : B ;
e : logm 12 _2u2
\..l\.f\ pass & = "4 . '
- e, =5 £37.0& i- Benkrts - .m.m.mo.afmprob
= ‘ - ] > - v '
= 2- mmbmt_m..m iy fonsumer — Price is low ™ toncimers
- __ [eleccmmunicaon ~ 2ia ™ g ervice pril m,mu-‘\/}\ﬂwul-,}l. 3 ',

NMurkeT mwmwgm..o:

NTL - ssh  lgacl — . 63
- v 1L = Prinses Hlecome &3?\.. \R.,..(zu_.om\dl!\ A Preverntcn o Bn:o\cu\rm\
— - LT 7
B _ @‘\b‘I\EEm :‘Wll.n@alxn- rD, Ls8ThD G (ol bl do'els pmend-
_ : s ) ,
< | e — i v..lix.h. {Bfub ‘n. T .m__ _Servi nﬂl,y %hk gwﬁm\ﬁl‘l .
_ 6Then  (Cempan €5 QTE ory vt TTe A 5 Lfa

%Dnﬂu th\a‘hh ) giﬂmf)\k‘ o~ H\.Fll% Ta'ly

w0
~ = — — — —_— _ /
T Rudie= Bredeeshny sesciieg — Rick S0 o Redio - =) fre dande wpecc f» the
-I:'il.v. m‘#k.lml.\vsn«\w.\ Lovg " i‘m.k dum WO E l«.n.\c Ent. asg o L&:u‘_m
=i FM a3 fges-. Radia BNesql — V-\M.. B-S, . a EUP Forbmie unin
- G- ( 12 Fee da,
. TSz !J Jirrerent language. I 3 [7 7 42de zone
. : i g U 5
s + . . T - —_—1 ) ; Ny 71 .
e Wf;?PAL.!aSLN Seyere — m. @:C »Tn,:.?ea \mwhs?nll\‘ Lz lam _wnoenS/smrag ?.E%L ‘TG * e LT b, -
] 'o\l"‘ﬁ““«\% ‘mv .th wanr.vw\\-’|| I3) 0 D\JQ v .ﬂﬁgr(hu.,. e
s e Jrorm & 9 L, NN oy he y m
B e — IﬁN\. 4 V\Aﬂ& z kS |\\t-.wy|,)h\h.b.ﬁ*r\03.dln pABm,  — \._ u:.? n= A MHDRQL.\H.- °r &\m 1e
——————— n-.3mﬁ Eﬂnsm M ELEV:S2N, \\v i 7/
i —__a
B , — ~ - .
loder 3 — —, Beniz/ds mD.Nm
B S — NP § 4 WEML'E bl h \Hrlnwhb\r\clwtlh.ﬁw .LLL. KVLL, DtL‘L‘\ \4 2 2 \:N QL i .Brl\.”oo
- — i w B .u ?@Tuﬂbﬁv ET&T& - - “il\!\\l ‘\%PJVMWEMKB? =

— 1l||fp ?Ju@_,&

1n 510N




: _DE «G.m*

0 L\logirb

chy .

o _sae %E_.F@ 2 by

balonce of wpm:.@am mw%sﬁm:*r

Teade poleckan -

waT,n lson 3@.95@1?&1 T:@ L\roLDnPﬂ

DM

Y bwmbmaa S

a_m:ilho::e r;rob .

j

ODL. # 0?-;\ fouh

RN

W) 2 . dandlocked _covnt
X _< xlﬁmok:hl.b: x.. \uc;m“ m

A,

ents

| Arqom QEJL\ w.\DLG W%TLJP

|
I
I
|

HDG«MP@Q

Loss 1o
Podu cer

mMoNngoj> PT

lhe _consumers

o Lecomes Iess no:,mmrrf‘o

C:mDCD_ n’.m.T, cu::a Qﬁ. 10 Come

L\EF&I&DE?@D N.oc:r%u

GMobal velabonship wor'd be gaod.

.—‘\931:3-

i
li

W :ﬁd).u o»u Eﬁﬁn\amml\mim{\h 7Trade

l\\r\lD e h .||m‘.0bﬁn\m. r

~

QT:D—Q -

]
|

N -1l
| .ﬁulﬁ |3% s Th \\U_B.Th*os _ ﬂ?.lw«h\u' ler Q\cn\\ ( low &c»\\\u.v
N - B o Dl clopod  coume s
_ﬂ ﬁn._wn — tax_on_impov ¥t A kﬁwl» Ma cebiv 7. veromeont \5\\8.
,_ @Elor — vslome -amg‘»m.;.'h;\m_: veds badi .,..nunpym N »3,5:0 [ opor - / Jd
,_,H\: _.wsmfeur& * A&F s F o lprdialon & weck! op veseorch -
|lm$oo_l\ h'cwm_Lmuk —i ‘||4m \Daxm oL N‘ m.\% \.%pﬂu
(& \ 'lllv[}l\l|l|l-

E mn CBW\PT ‘%pcocﬁ.‘ o .Tleb!-_ué._Mm.ro: \N.Q|HDLQQ\DP&Eﬁ h:\mﬂabbpg\xso\m are
. M ~ B cxpo and " impor rom 1m0 s bon - uﬁﬂ. I+t rerers
'y M...J.ﬁ.ﬁ_ﬁ »T,w ard b V_Pﬁmhlwm}:orm? B/ bo the ,hha:\i.:o bohboon _valve ofF cx port
R " _r ﬁnaamw..lhasw au.Ba: B 1||I\\,|.|||.fP5LLiJc|m‘PTl:5%oL\\. H.h value o\n, m,\«JEA.‘T
) 4 +M u..,m.,:u: mCanbo o s %.Kﬁn.r.u\ &} yalue O\H i _pox \... s ) s
i !?m. _w,@ nirease  Sel ]Mc.*ﬂph_ag‘m 3 _said _f be .wc\\v?.»u trade. \Hﬁ jhe value
2 %_MBFQT Feyme en ¥ b&c?m:u\ ‘n.|?ﬁoo__ 15 _equal fo Jhe yaloe of jmpoert,
b ¢|vn ior%B’.?uc:Jm.ﬁW — __. 's__said o be TQ\Q\:RL xﬁaa\n\m MQL.

B w ) ) - L 4 -\H the valve oH. Hg%q_\\l 16 grecler \\.&.\d ]
- e f.]+1<m|.cm||a..ﬂ .%RBE\ ;, s i,hbln\ rﬁo &m o, ’ __Yl

BN ] hade- T (&, et

|
|
|
It




pii A e ey

__,J T

—]

{ _ku.uZP . -
f e | Cooe Mo

i ) I —

. -I.I-TI\ |1|vl> =0 @s\dgaﬁ‘l.?nmmllil:i!, S e QE _\N)E.‘.\N.i D

™~
T 4ﬂ_rlfww\m\lvi\,\M 0 ¢ v;bm_,‘ b bade > Tnlnduckene to [Micmeconomies
- h__a - T~ H 0 J.%g.b 0‘\\ _@LonbmICE ——e
— 4 ._v f NWD%V TN The word CConpm:cs iS5 _00310Q bed
| fayment LOVL/

Ly _deT shows 1he folal ":mb?lmb\wlemlm.ph._g.o.ﬁlff//
7, | behooen the coontny _and vesh PT?,.@IEQLm.zM: i

I ™ H  Derinakon of ¢ m amic $
; i - ... 5. O | U e Y o e ¥ con
R L other  woid mrlw&g.wn\om. |u\wn%§mPv|wEM!FF — AW f | F|wahbn Lbn

|,I|||l_+ Lhw‘wmhnbbw‘ rbE%blEbH\Lﬂln@w*\ul _\uB!‘wro..w gn _ B. We :nhhn IJLhT.bD\w.oz :

! ) hovse hold -

_ . meap)r

/

IWJ/ ¥ BBliAwthrﬁb\L\ _ ‘Otkonomia' havn m\lmurwlil

)

covoYes  and _ Ltodal *@LBQNT to Jhe  fore %b://i . Scarcin  and chorce
by | ecounhes. Ir b lel %:,:.w 16 o realCrT ?b.bljl.
o ngw%asm,p* W ois leaid T be ﬁ:ﬁ.c.p bl 2 .3 A We o‘\td]‘h\m\@.mo hon! ;
g R L_uw O E- Hﬂn. bolal po menk i . reg e |_:P\J,|Jll. — Bis Je F nakan _is ven by Adam Smith.
i F||.|i|.l,;., lﬁp._u“& . 4m.nh._%|# S \..Mrl@b.\[..fi..:'._vr WMPmeIT.l!Tnm _— (l‘l|l m‘n m m;\w:.\m.‘.l \WB“ h_.hhﬂ\ clonomi s _w -
,xlfl — —junfavoura ble BOP.. = Adam l,ms‘_.‘mr}\oowccﬁxcwlwgsn as \Hm ther a\n.

4 i m.n.\gmrum|\¢abmrmrqu|<§BLklj & Fitipens o -
| Ba Balace “of Y poyment Js measered E@WJ — He publizhed the hoak in blle “An squire ink
S

'~ (onent 9:@:«»\.0\?.1 _Ahe _nabre_and causes p\h'Eg\? ol nahon’.

. ]
4 1n_ Hmr e Iﬁ\hmo cb|m

. | D:bc;*i\nblb\ H\,:DBQ.D\ u.nhb‘cbm\“ B M.r?.:c rzaEb bE@ﬁhmr or 39\“.0\3.
' NClQhFW\)..hnhPF\. H includes yisible and invisible - -;ml\beb b was  sublieked \n 1he Year | +%6 .
B i %o.oL,,MA. .mwnwﬁflmﬁb? m|\oSD;|bLu!-bD“«.|noRm nt — . Accordin Lhet \\n\wi Smidh _oconomics [s
i A dansper - . science  _or weallh.
- ,w mb\f. ta .‘Szocaht LJHI\QLWQFQ.:%'@&%\\PB% 3 /
J S Y > E\E.T | asset- ( g o B Welrare depinakon .
T Lh m..SiWN|b,hR,§,Tl|~.Pn?L\mur,nb\PTtc blow and = lh's n\m\bso\&a Cs__given m bﬁrwm Marshall -
Jiﬂl’ it_._fjhn ;.\d\!mnt.ﬁ&o&u I!I“!ilx:w%nm Marshall -pne@ ¢ ».u.n:_an\ oconomist -
. /.J”/lﬂ!vw S = AL%.\EFEWQE book in NWille Prneiples o
d S (on0Omif £ ° -
sl ) ‘ — The book wae published in fhe year 1830
- oy T ~ | Awording ko Algre d_Marsha)] ewpomics  i's _scrénce
o 1‘; o . . JT%\H'EWMQ&:!E%\ are.

T T T T T T T Y T T YT




“ \ M ’
, S s
@EWI Bl _“
Page Z_H 'J"..; _“ . ——
- | e | foste
v he : v TngLimailpmn\hmmE/ I Y Page No. )
?m@hﬁ\iﬂ?\b:@.\ i _is na »-‘.BDD.F@W/ Bl Modern Approach e
- e.c\_lt. extra’ ordinary UsINesES o ?\u ) -bﬁ | Db i
T [ i 16 no._.‘IE%I.F\IlRDh\h NP!P\» \Ecl@nx\r subjec £
~ = ?BBL. er of ©ronomics s micme 3&. nnk
s | Ban«omma:o\ap S comomies
. wnel Robbins .. A0 e
W!,r‘ - He is known as Bnkm.lz nu)u.&..m._.- T iﬁ-: thexe
Im - Em PO r?.hrnoL\?m ron_ﬂ‘I‘Z‘ [? _ T~ ., W_.‘o Lcnrno:\ b...m TwC\q.QD } m\xh\w .Qtob.hb.ﬁt.?. Ny
wfmr éco :o.\s.n Sciang : Vabre_and -m_.uP..‘W.ﬁg%m‘bu_..,/“‘ﬁr %.Pgrm,..wpbbhm . ’ Dh% .
|, " . LONLE o
1, =
I = The book was cr\\..w?an\ o th | I N
[, = pU ol y) " 9 - I I \c.. .
Al Accordin T\I.\.ﬂ bbi . e .,h.:. ————— I A —€eonomics
£ | .}m. kv Robbingy LOMOmirg 15 SCEN(@ 0 I
| !,Mh.pé_.rnT and__choite - . 1. Pure science !
sy - .Jj-..-nu.PﬁEﬁn.!&.?_.TL bot human want ] daws ow - s :
| valimited. uman wanfs are oo - F, W‘QWWI.MM.MHWQ are (00 7. ngr\mh.
| "= e o . , 7 L T2 T LS m:W c .
= | All_human wanks _cannob o polpilled at a fi | arenob (007 irve . for ‘ e =
oo S50 we  _have o m k koo - \E* a4 fime- | i daw sk it %.E..E
EE | h o make ¢ oica | on the basis . N = Lﬁ'kgt.t‘m h%lb@\?:n\ whilih . So , e : ’
kﬁrlfi]wlﬁ«%mbﬁ%. wﬁ"; r _mh_.P:.W —pore. S P_.b.ban. #-CLODAMICS —
(= $— | - . o = .+_1¢WDM_.DN \\mh‘..obnm 7 . R
~w|5 nn. * Vc%LLmn_% i.\.{nm*_n.n- o.ﬁ1<m.m\n‘b‘n3 _.h‘.m o , \:\ QHQRQEEWF;M .h .
_||+ .mm - 3 . that s \uhon\cn tion NnP?E%\cmE‘n m%|&|@.o.mm..nﬁw.-
- —= assical pmach o - ecanomics /s ia l .’ . /A A
. W LRQL\S o Ad . - 3. At 7 soctal_scieace:
— P e S W TS fwn
l.|4 7_ m . e 's  wedth- \_.mhnae\..a% ..I»AD.N&.PP.\.\ - _ |.N..r. =& .Kn\bmwm *o .mmh. \Ron\y.o: of new .T:.a
- !ﬂl.mt .\PQPFBPN\NH qﬂ.lmhnan\a...ﬂm . o] \v n_ccondmics \mm.FjE { T ?
i | According _to_Robins subject m 5_mafengl werfure - —————-f"§ ram__Shatergi dich  ve plipied e
i— o % > Shi DﬁlFP\mn-NﬁerE:mn 0T econom;y I . RS el Tﬁl reahviky - So
| T _w.--wum.lkﬁc\m _and _chorce- e B l.dyhbaé.lngbx . i% 7
| ——— L bo #mn;\.. et s mh@é?-. Y, T ——= hvs, we concleds that :
{ o . ¢ cs also can b P ) . _ ’ . . = economics [snoi
«» I - s »_ Sllawﬁphbmk,’\ﬂhhﬁ\ﬁl’bm v . an .w.\vwnuma{L\ |!u||.M.nn._m.Pm.ﬁm|'.m..cx -h s social Scienee Q&L ors
] - P, L L R L an __art’

- —




—— |
Date I i
R | O
PageNo. _. [Cate o

— f 'Fage No ,

= - i J

. x\ﬁ\.\lqll!llilﬁlf//nuu-l S -t
Basic_ownomi'c lssves——— j\\l.mmv,Tm«Po\chmb n_ Possibilih, lorve CPPC)
D . . T g ( Prodochon T Fronher) CPPIF)

J p«h C _U\O mQ n_a.n_) *.Db;m.u\mfphg—.mo: nCa\<QUJN\v.—|ﬁ,b

%ﬁi\hﬂbc\\aa - g f
T i PPC_°s _hased on the thcs\x_.nb oF

PPC
) . T~ | 1l employment-L+ s the locvs of points
Scarcily —and Choice . o loblaine @ 90, Jhe combinakion_op aag oo

d weih lakve o,

EPHLIMW.EL; ua\ e \\p lmllﬁﬁ.l/ul‘!l %b.alk s- (X an 2
It depends on SAGRS . B Sopp f—Faclors. . Ycan pomduee  with Ypull ukl
Scarci B‘PEMN?M%WREBBEL‘E S i \_._e‘é. . 5 4 /
m%ﬁiﬁo&hmm E&.l?tc\*l%ﬁﬁgl/\tl bﬁ@ln&..\hwﬁn\ GW:\DN_.QPN\\C .

wa PL. m én L < .v bﬂm ‘cab.b‘m,‘n Echﬁh n_wants B Q
Lo \h..\\mk P‘.m;lrm..a QI.M.N\»!SR - \!NDBE“ ; . / o e

| connok__be polplle . —
have fo_make ‘rhoice- Jhere are varous —alleinaly,

: vses b\nLPMob\PQm . lombinakaon | ¥ good s \ X g0ed s j
e . ———ay , A } 159 / o Y |
Rt (i v+|&hpnnbb|[\n[|mmlho»&ﬁmhm i i B ) 14 / 2 \

: | . S | L C rz / i /

T (D] Wha  dvee 7 ) L _d D \ ) \ & \
12 m_ E.ELUI.% e e % 0ods (consomer ‘%oon\ s, caphl | é \ 5 [ g .\
N ..IIL.%BA_\@ milita :W‘M‘D{OLLLD:LL.ﬁIE.&_.nfcth %‘LM\. “he : F s ! Q ! o
. ¥ - L_ .Jmén\cnmn\. . o o _I; -
(3 How b prduce 7 - } , ﬂ
!} : ‘ﬂ,_m_ Weathe =~ the  prodochan lechn ique s _la boor o
”J’!I[',.,T..’DW\H.MEA or _capl E‘.BWDU.D\QLIPPTOCh in T:.umh...\al\ —— - o ‘:/4/,/\
— ,‘“Qm@m iEbe&b.erw\.ﬁPF Mabgor n:ﬁb*&w | intensive [ H— /
S - 3%@0,{-8%[%19.1@.«“ m:«u a \vc‘ BDmru.z-m . S ! L0 — : .
:n ‘!@U »@PB&}PBQ M?]WBkcnm 7 ‘ SRR | N U SR S _ 4
- | Weather }m’%%.o\LrCLRIQDDLm is For o ta b/ 6! ; -
i . . 400ds 1S For equi7a0/¢ — - - | —| -
o diskbokon  ar funchonal ~dis hibuban. €quitable it
S |.L Lﬁh.%; m‘tlﬁ.\ua\ibm.b&.ﬁ“iiﬁ.g.kﬁm K.%DD- s s = E Z |+ ./JI _
| zunchwmal dishbeds J - , - ey } VAP B _
T [ means \mhu wwe QR,M'WP\M\\\ g D] " u e A 10 s 7

I

V‘, ﬁbwr.nt_n\ %ac\o
| S




hdovc® E@wﬁln ‘\hlostlﬂm‘.mcl&eﬂolﬁi ame

! yin oo Similar!
uhilize -

. et | S
—_— " d_is thkes > - E S ——————

A Hbl&hl\xh\mb\ : , \u\n\\«u\ i% ombo. LHN ) h@&.}:/n“l@ir Some \ibml PPC ma e tomvex fo_0ngin - In Hh:s
L ¥ b\a\w‘\\.ﬁ.ﬂwg : o wn .%\.-f N | cwse  we obsere decreasa in § p porhinikas
=3 s Vdaken -alon &B\.\bﬁh.\%i Q\bEm L»u./ | cosh. XTI i -
- 15 oniteap OV goad s paducad wilhopl o8t o o 0ved
T?. = D.Ehwhhhb%l\\k‘ 00 N : \‘\Ehlmmhothlm h'%-w.@r,!// ﬁ\\\l
' - 7 <) ] ‘nt B Two Un'ts o :
{ ro/l &%ﬂp\ LFI\BE T X
T\ Hl ! X %_ Pmk.wi;hbnm\i\.--L:.rx.&Ll o\hL ) %oon\m —are 1 gande

C\\NQ

; LT =
MNMMR. Wp&ﬁﬂnw\wm\_ QM p.q..i.nbuflll\ @L oints __inside
et 2) - Bt S E.

I
I

at PPL -

, _aukide d
e ((4,:2) D(E," S | Y 347 “ )
E- ,M, || Jeining a [l These _com F._nbi\u.ughfl.\”? 8 o C \b\ll I ) .
kg Hium I%.lxccmw%mm a_corve which 5 _known - —~._ N
JT..:-#ll\l\)vr. as hﬁ._.cn..m.,.n‘h‘\\ Pml.uk..%..ﬁ.\\.\f _Corre D\Jumkiﬁ\.\ — \l.\.l e /1..
o {hesa E‘.b-.%.\|kh\5E|\n£\\; v b lizahon op I - /.
[ : reésovrces. _ e tez oie o D B - L A waumm.
S ¢ 7 - ¥ T — T . a— i
o \lw\kb\&s. Sis_on \\lwml- — = Point M s jaside PPCL This shews O nderohlpihn
H..n.;i B hi - T S S S - T OF. _resovres: _
R V_q__!..g.mz%\n‘\\% . \U%m ikmh‘l_ﬂuh cave \&U QN%\.Q.. B = hﬂ.‘e ‘mf-\#'-h.,m,‘b.u\.lixn%ﬁ . Nm\..m L.\NDE.M \h.C\\C\v\\bm%ar

- - “*_hN.b this” case — e Dhmm\.\a‘ /increas; \% an . _Of. v€Ssovrce s - - |

o B waa.:y ] mou_ﬁ..,a ya g T Paint N Ss pukide PPC-Thie shows unatlwiaable
_— & ] _ cr... _ _ S DE— ;\T:.a F  wilh "m\:w‘r.‘mﬂ:.!mn..moc.ﬁPnMVl
N S O TS - }
B TI — X 9000l 3 e | - —
) @ i ! Some }‘M:G ) Zum :S..Q; be | [inear \Hw\.‘\nzmw\v b \,.amﬂ \ i I s - - B -
. Ta s case we o bsevve conskant , orbnyk ok - T —
J‘m ds - \\y S - I L k-, [ = == =1
| P _ _ = — YA
) R B . . I
- — - — —t I P v
- . I - = — T +-= Ems— - .




~oo,.. »:»
:N =\

| ' 3 o
. 'hn'\l.ﬁtluu!\.\\lu\\\\“.\“l“ll\\“\.!“l|”|< - .IIII/IL/ WMh..\IIWJJlI.\lMHwI
— - |%~M~°ﬁ kc WE&E%‘*EEU/I\“NH'HI - = T
MXQBUF

.\Eiabmr\cﬂm\\\\l\lj l
ey I IF\ILII\I! A
Ll%wn op T = . .
- pLE;.%E\\E . S8RV
— \ ; 0 ( vi = e = z ; X
A - IH\HN fad [ \'l\ll+¢|l.r\ l.”-.. |_|l N.D \
- IEIYLHDE\LP\\N — . _ »
e B—— — I Dl SR S S
. ) —— .|/Ill J
d N = k - _ TOP - DP*CYD~ Tesources .- € : ) : ) .v
- ,l!\nl‘.ll...llHD.Eo\‘ll’ |I|\ % W. lljll/n\\ -y : T ) w/ % :
T - [ — l‘ ’j/\l‘ B |>|h_1‘+ M o
LS N \P‘*ﬁ .« _ Y &t&llll\ — — - \I.rllll |\4u+|+NM||y N||‘h.| m .th .
o o S S—

. -?_m uroﬁuleo;num in - G) Wwhak s 1he o ooni®  (0st meving FPoom A Fo
__unem :EBE* That i's F“:m m\ B 1 . °Fr Qn \r

r&;.\o:~ cm ?433+ I | \W. LY.

M3uv~n..u:..m:~. - Ysh b tavse ‘th%nl\l\h®w Movin !\w)\oﬂ. m *G\.N 7 .
B S B - |
— o vgeeds ih@ LB?}M en T o pre ‘doce 2 onils op X 2
| -;. S -J-H)m%iﬁ:m fom F_to E. .
\H...?mnum n JTmnB\_rwb}oa = -

- \.GQ\ Y. S ~ o T N o P . <
- .% - - hu_}s..o Dﬁtm N\Q\S\r.\% WNOBWWE\‘WM mh&.s\.nm\

&Ohhh\a,\@ II.W \Dﬁh. Ve lﬂ.\ﬂr\soa\.knﬁw.ﬁ *m..ohm‘.h.\rf\gwx

. .ﬂ. % os5d B o |f|||\ I i :.;_n:ﬂ e (on \ \1 *mﬂrl*tmmhusm \\NQ Ebﬁur \/w
r J 4 N » rb\un—\l was gn\'r@%ﬂ*llmu-\m be eromnu g
o..T P shews corrent livina uru:m.& - - n\\\mn.ﬁ _u\sxwmxaﬂa*.h ﬂ\.h\ n&cao*r %lb (pron:

>»: ok living mrro_o%_:c —Fr m\.s\u\m S GDP ac:«, .\pm s

mr:L. 0 U:oéu \c.«ﬂ:T ,(MM h*o..n? 26 7. \Qﬂﬁn\K.h\h’ \0 %)%~JG ) %\0309.0& A

lew Aqun. _::ao & teadar \.‘mr\\- — |...\u.o.v,T.,\N __Scrence . o

= _ . T ' — = ifig v =
- ‘= = —

i 3 2




| macwewmnmics
.—.-. ll_lv A “

[ERE S S S

Date

T TTTT——
Page No.

e

WB@:? . 1‘Wbohﬁh\~ﬂ~a/ e

Ty

|

i), Micweconomice _1's alsc

o]

\R\IEP%;(H‘,//

slalemenis _are

T T~

[~ Ld_ﬁrzxnamno;?d\.n

i
= T i
i

mBQ\\.

i

“mikros® havin ?angmtrpﬁb
gt mewy i

i) ord _mico is deri ved (i The - ward_maco is deri QMLI;

onm % @lr rcoK..nN. . ¢39wn_‘lo..,q“l

__the _mean Bm _la 3e-

‘ons ke what /\. )
| known as eon -
e :
‘N V) | Micrecwnamics (s oldsr
ccording 7o | than __macroeconomics t
) % N i

| Macoewnomics is _alse
,Lbos.PPFLEBEII

L A

acoelonomics S

_apfer_

| akan_of_
book th neral lheony

|
/.L | Scope _of mimewmics |
i

3 T~ lincle
JU.‘\\\LI%En \\&TMERL‘ E\EBF@QBDP@.\&!I and____

cwm.i.\ Lapoor
— T T Wmes  wies

des ' heo

J°M .keutamn [(n

imhho.%lﬁ or. . ma.crneronoms s
..an\en\m,h ma L DEON omil

yoef

. pach

— citng ©

Q&%.;}.Od
TNy

port

theary (income theary ,

ecm E\Dhm meéa ur .&%h@lwﬂ.\l\

%M\WN\M@W # €o

w .. -

_de mand ard suppl g
B . theory of. @momer
— | _behavioor, theony oF
2@@1.@‘ economics | sp duchon - [ E
. sutpet 9 ,theary of

Ceno BT%EE%LP{\%P\

MDD PC200m.s

pent),

Bbxnnb«c -

policies

\\..0\\?& v »

Al

I S shdg of ;ndividval he sh

. ! c:_.._..& e(onpomic | A4S _a who
1 | variables Manmellliw:m@km

— . price , income, de mand , | deplaho
T | LE.w1&*;@&.5\%@3\! agg

] L;Lmur& — -

== TSNSy« S N e — —
— - ——————— —- — SESTRE e =

=i (i) | So_micrmecdics is _the (i) So_macmewnomics is

Lmr b\ﬁ _eonomiscs
F MD%% \m%.m \m

) such a ml.fn? hoa, _

| consomy ».oJ\Lm.s vin 2 /1 es tme

vU
Lmaoneg bo -

1 ﬁ o rv%w ﬂl, -

-

\bmmﬁm ale n.m,s@&\\

—supp ly ynakenal ——
imniome , om/ \@Srgw pune 3\&%9&%{# -

O
2 Thew
T Theow

\\nu\l\.h\m -/ Wmm\.n\\\ll\\\

Lc‘b‘l, , ,m. FL m

a Nh D{W.Do%a a.s

s ing method:

) m it eronomses

\S\h&n\ SFi

d-

lo S\a ‘.a%lihq e 4@]0.

—

e

—

r\“'.ﬁ,,ilkhmw 0L _mit® € (pnamics
7§ o

_J Theory of Demund.

N||I!o —l

5.  Th povy o\n !wplc,,.l

o2 ..:.Hr.ab@:low. consomer _behquicoa

] produchon
T Mc J»i. i

\E.b_.: WL




ﬁ\\(xl
.1

~ MU .JmmlEac acmand C

tve por e .

¢ C

1
_f
——

_ve ﬁOwT Lomms e

var’m\ﬂ\o@: in F.LLﬁL\IEHL BQL@T LeRgL corve .

TJadiwdval = Lnﬁz only

w Marke t \l.mP n L fable .Tsmrt

Tt
4\.:\\/4&\.15“ .

migp eonamics 11 %eh\.\;h&

~—=_1

\\E\Nnh\*@\hm\

/slon Bm!l%

yhmal  Resource  _Alloca. bon

2. s L\Po\ m&&nﬁab‘h@.ﬁ@ ) - R,

~ 3 le: 07 IoJerming Hon - : R

- 4. | Hb%?.;o henal ad @ \tun.m..L

" ,m\ i o inear \EB%NFB!EQ 3 .

d

|

Swwg

m;. | —— "

r kmsap orve .M? e LQS:E?A.\ \\\ ToE Ovea

N ,ﬁp fLmeFp ks’ »JF  there [s inverse
! gnroau %u'wﬂgnmp mre gL LDBPPL-I\Wll ; !

e T +huv|l il.lw Yi(e P:..m P@H 3 .

) Tawme sppect
—_ :mw ~_Sobshlihan e pfeck _—

Lfﬁc\. oWPE T L:s_: r_cw ma rgin ~ r&_ .
P l?\\vJ ———e Zc_. r%m " i rm\l\\\\




mgwo:mn To< (onetant  reloine ‘ljll/.
‘ Jo:

——— —————

T e sy

Ceneral \W.u\Fo:me F ehmns do Pol%l\&ﬁ@hl._oll//

llﬁho.

lod¥on . For _conshant relms fachr inpots

shoold be divis bl in madbre which s

almns = imposs: ble I
o

12

easons _ for dJecreasing _rebmns
=S 9

]

]

J -
| . . :
Decrease in'’ crcpicieny of W.FP_M. e npofse

_

| Doe

Manc eval __com lexict A _
el _camplesidy

overd et | ‘gverload lﬂal?wl&o.&caaw .

RN =——mueL e oS

R S o

B Nomf ‘ -
ﬂmwlmm_u_ﬁbt!m_oomriﬁolﬁ total _cost . =L
m TrC T8VC and TC
“L ~n _\ ——
! (fa) -TEC
S e S
S | S —
‘ Uﬁﬂ! M\«EDF.PI shoc+ ~vn —averg e cos k- .
R/ S ||.;.‘,><V£<ﬁ N AN SR _
\\\‘

e Produckve ofgicient

LT Foou VP‘.LW
| _minimum___averoc
ac b..m ve nw

nLc aa:\ a *

—— S

| _AC=MC.

_Allocabee ¢ e

((onsvmer become mirc Foﬁwol
.%\%b%.xi (ogt-
AR=MT.




. . B | \o /
» ‘.AM ma xinale ng BBL.. \JDB- e —— — ——— ——— e T
i ?R. =MRrR. v Q ' E._J ﬂ:B.M DQ‘G_.\‘.M:.QB (on &.OBFE\D.EEE

) ; Mo X mi )ing S0 ol - . .||.h” , Z (=MR s no \.. n\r% .M,QW.\?.QTD \l \QJLW..?‘. L@kvl\ﬁdﬁn%&\
. : " ! M..,\S %mc‘u &.wﬂ_.«\\x g mﬂ\\ Eﬁ i

\ i G 55 e mex preft SO _~ fW , Sare pore _le frc up and dhen Hoo g>2n h m_uwmmﬁ‘
T J r\hm. J T T = £ +
- _,_ n§r we W.T;i un\T?. : - e ”_ Ne <
v. T i h Lhhon <y Jhe — - = . - 2
e prodvil R Jor be 7= 0z — SATTY

= L betnr revoll mm, we an_in Jas. L) MM _W/ I 3 N —

: i = ) -r 1 c ,,w.vzn AP | — 4@ — 1 9. @s-
= { he Fiim S hou ingreq « (S P:W.l; — , o <« 7 :

Y 4 J . DTt - Mérgima ™ , B HLLU?\J. F iom, #9(ii ) manopey oad erpech refet
VT I S N - L O L
E ” Q\ I R 2 , %&19?‘#%3 - Add -"F5(0) shevs \wm_%an botony,

5 . Firm Ihma» &%\x own San\h on — | o MR core T8 Lo 3goietly \R.\»l@N .

l‘ e T TR b — m e e & =
- | VO >TR - | n "
i ¥ ) — | Slope; _dgwn cod  Gin  lept P mghl -

N | becavse TVC (onfuns wages b wokers o:a.‘_DMc}: s .
L I ; n mk (/€ SRR >

il Aoy proeng, " e shot down mf (7€ V\N.,@aa‘wm >;Wma]. o Orasks O .ﬂm'?oso\fs _prte _always \.%\%x 7
— \ 9 . ) -

Q\ho h.aw n\V _ [y () n:a!PE-D:c DmﬁcazL ?n* Pnre :Da\a:..

9 ooloul is lecs than

|
| | ’ L/\h- V@ D Prire - L _ %iw:n,fﬂb\\v‘&% i;olu'mt.k

N b e D thenTalse Shor dbw o - I ondee pefost Lﬁoa\_%rr.os bot' it e not _Ihat-

m hrm o\w?STm onkl | P>= b“@wﬁ\ / —_— e Eo.ap%‘o‘wm \ca.mpo re Q\Ea%u »%r?\. lhe Wo:aﬁ_.aa
B | - T = Qv 1 h Yo ne  Th . _‘.A.
T i TR - t ————l —dre_ e Q50 L\ W:IQNL.E 0 Bobo\ﬁp\%J::\n J<

1 . - - i rot  always  highes.
“qui.m?w\bh..@bth _dbcve \* TNI 7€ pregen hs x.wro.‘ F_vwin sl IJ%W‘ (w

e wﬁ.h (o< -ole‘_u@r’%:ahf ! i B ,\D:fmmﬁcbpﬂlﬁmh lo.m.. scale -

i - ‘M\\ o R \nht.....mw,o_ﬂlp . governmoent
N%H\\ . ) . [ear \nlerqus_{:%Lwa o duct -

L [M\\ = - - ] i = ”‘ honjliNm:\um 'n L\\. S\p
H— _— o .5 . I T =i L LAY e B, S
A\Jl _ \\r\\l\ .  dei ‘Wc e Hs,.mm?%%:w*. %Q\I QN
i —— —————— — e e g ey [0 a— ——
I S g \\“ﬁw.. i Eronomies aWLﬂh&\.ﬁ NS . .
| A 3 Pakar Rghic
I S—— - A g.h B o

|
|




Daty ‘
Fange No, _

— J - -
\ﬁ. '* \Ozrﬁﬁ ) o<?w}..|li-.ﬁ.“a....- —3..3 ﬁQ.P. 7/9_632’..,_ b
5 | _Merqe v _and lakeovers. N
I F, : <
| S ) .

,.m.a;m.\u,_ How  puce and ov ;.:, boave  delevmined ::sz 3
"l .r disc :.F.:,L.So_ _:o:oﬁ;g N \ Ok ?JL.:: 3rd /
il o .‘ dearee w:,mo.“ c_hm Cyn zro: \ OK "~ mono “srw y o
X J .; 0e: Adiggemt nies  In L_.Sw.:..jx ‘ 1
| lehavqes 1 ﬁ ) ] F J
o ; _,._ a,u.r;._w_ ar rlu _an t:n &nm.o\ 0 o,\u “ nee d
, e - _.ﬁ o,_n crlM 3% de BQJL ) CA #LD.:. f/
Jig ,f —less i higher —
) A .I_.‘qu Ai:a v clashe ,Aower n wlaske \\E_i n
- ™ | ] —
{ _mono olye —
e

h Pree Pace 3

re — a0

J
i o o ey -

I .|

N

— s
L Ry OBkl et b () S merdek A B kil B

———

-

G ol 313 () which shaws [ kb

,?:wJ.L%.\! ‘.% I‘QMLM.LZ.N\.. :.ﬂr,\o.:,u. \e \.n.\ M«EL?\\\JI\\

ﬁ_ 5 E\:.; i \\?\\a.n. .\:.wlgs% _.39\ cost 3% i
U \:?; mar T.; (9 Same or ‘un_m.. :R:.?...x&\*
_. Dan\ u.cm 1 33\%& mu lhe 3\5.\\%:‘29 \uEb W
Loor fo \n\ 33\\2. ¢ ::.\\ wm. Same. Jor hcm N
w. ::Z\Aq { A 9:9\ sub - :5??.; oy Ro:o\uo\,.,“\u
m l.?%.:h /A \33.23 n sub-market A an ~
L chardes I \:.% ‘n svh-market B Here
i \VJ.MQ n\,? e'd m% moncpolic b in  sob-markte-
LA s \i or Hhén coblma kb 8 CH>P) .
L Thos, we canclode  lhab _so:.ﬁc\,n\. Charse
L _wr \:,.8, n o O\u_,-_\.:h\mhb”n svbarke F
L an cha ges fower \3_;3.-.!?, cace . m\h R
a,\nv.x._n hcm.- 73:\? \.l = S R

4 &.wm.iilng inal Yips ¥ an klgsw%_.:Pﬁxlw VEPUE (cuivAs
_nkiseckd  of 1\5_..;.

yms Q?LL.FC.C..: __Yoint-

- Lg

e Ln keminin

-

—

mmb._pu Shows <ub ~mai ket
/ z ;‘QDLI»T.

v

L e 'as?




{Pzge N B
TSy ) R — S——
— =@ S S S
N &O L %U
T . . &, 0 a+s
J \‘L\\ AN
}/ Nﬂ = NGVA,@
2= %0
— -
B Takwa™ € < \% chord Pme —) alaaWe
SRR | M long Ame 35 ynedas™ C
* rovedoh (oL s
= T T
o = | — Buger = Price op ¥ geod X030 Xgend + F4 Y
3 | Tayx horder %ﬁwpamfw on ‘WB‘%EP‘JQWJ n = Px X ..T\qc v .
= - W B ) \{vl,j
- o ...m On,s:ssk Cuce )6 eo.‘hﬁﬁtw \ﬁ /20 = 20X X —+ HO&J\.
2 clashe T& burder u|m‘u Pee _/20- 20X = '0Y
= %T g™ WSLC«QL\L EM|| \_ 2 — 2X=Y])
| | g
N i Mo ofe wker = 2.
= " \é.kcl,.\, - l20
) S— \ﬁlﬁ%irl: clagc_then P Ne of uekn:
| leor buider qoes p e N Lo duction = 160 169,
[3
_ (0Ngomen - b — " PP,
l _ —
| o ~
B | M-P s
. N o F LR g
—————— 1Iur. ?.tp LSFM B s/ R
— U@E_.MP [ess mf\i ys \ /r%
e e _ -
- 1




i ..”||III.|H<¥ID|-|.... \HbcpTJN |||W|B|T|_v xm vOonue - lmz\x s %‘hD lﬂr.*[ ) ) /v.//.o. ) B o M = /
S SR L u? wt A inprei e ,rw-, L
e _ —— — o
iqu@.nv h&?bﬁo.—m\l\._g,% 1€ rv- (oSt %k\\g Q& (0° D\_k %«QDQIS// —
e ook S N P R
) Dhees Y Y S = | ]
.},. O .z ga €5 hP—V +a V TOC\. I o /O—OQO - - lfj - - -
R xl,_* n‘ia_.. -.ﬂo«@o:@ 3. .uLv -gune] rc.,J.yno wm #ooo . . Y D Lo:%\éo _ uc:.;x 49 xmimh..l‘w.b\ct S
1 deagne eapesesofp Swf, ?743;? R 200 - ./,\
Vv — _a Mbr.mn.r Ao_nuoso nT qraL - o m Cd o T— @W\.ﬁpa .Pm&:n:% 5. S SN.T!L.\ND\QL\ ﬁ\
i B B \m NL.;:S\:G BxT.os..m B bm: NQNJ‘ . - S .mQ\CL% {Mmh_\ﬂ Q\EPNL.
o . o T __Avedge incrrase s ¢ ACP)
4 ?1;_* (osk =__h000 4 1200 st — _ i .
T ___. - B 1”\\;[!@\\“@33 - B Ry T sm\\ \.D\J.\ \A\. - \\ \BKQ,W \Xu B
. . | k. - —l =) .«c\u‘% hc:n!»o:%mPM@wl\vnSR@\
i bt sk = 10,0004 5 gmo -t ROV B i LYEmans  same- : i
. - = 12280 . I s R -
o | - B 1 l% Deg :.,a.n.\. o3 ,!1_:Kt Tv
oy trepamic rosd = hi._.fllr \m\%;L T:E 1] 1 = xc\{w\ C oS k?c;sﬁ_\b\ slo E
— _ 4 » =  S2aD +\.7UV . N decreases . - %
i s ]NW | At ot C ‘_T‘-h, 1? wﬁ“O } c N T D - 1] - —— — B - o
5 e 2 L pros - wshpy s pacnns ] A 4 1. ——— - )
1 —f— Lrnﬁ YevCrve g Asly 7oﬁ \vu : .3 Q . ..VBMM,\«J. s} WSt s 0Ll QF h.?.m\.\ of L%E
| * 4 §L Cnonueen G T T - @;L w — Q4 ceman o _
4 mx\\\&.:r coclk o s 15000, T- | - o [ S ﬁ:n_z
Joba ..ZC_\/ = % L ” Lw he Jduwree - g | — I‘V ﬂu)m45h\ o r) M.T _
- o dnot ._\ rgm ﬁa\c =r RS 30,60 u Tain# A _
L gear . We weuld _conglud I a oin oelv g
DEE T - o ; mw}_bsn“ h
i e w..:« _m ;ASJL. an_Prunomic \ < g nQ Mﬁqﬁ& = .
ol F.n S w.:./d_\ NOL. B v T\ <= N - o — b«ﬁmfv& AQ\F@WI -
J -f ‘. - = e >1 900 e ﬂ\n Jorm 1.“\ ———_——
m, ( I Aym *a_mr\ - W\o)cl_ - <} - ‘ ) , b@/ i .u.é Q-* &Cu*%u T
¢ “rost _ac. Rs (,00,000 le e
@ :,c i duad 7 St e—— i .WI oL
irduad (S Coiming an erangmic e F o7 ) m —
RS0 7R LAY V' Prsf oo —
A_ - - — . . . o o - — ——s




u[l

.

»“ |Date mw@r— p Y2 _Q._W . . B
Pand L Stakment e oy . e
—~ =y a g g w N O 4
r ?\.\rh‘t\&ul!l Llm) /nlﬂ\! — _ o 48 o A
ﬁafnic S = - — \uD.,\ r nc\oﬁl N| Pu x»nc\a*om \ Dq:ww
w_. L~
o%@j | ﬂu%i\lﬁybp\\\u\\\\llllj | FiF 1,540 | 1236
0. 607420  (apital 60,000 (21549 —
I ,_ - m.@Hn b MOANO x\_w.melN; D‘Mas uooﬁ+ 1, 500 ) 52+ (orapo ber 1%, 3%0
- Purchase 31,220 ﬁm‘a\v\wp_ 7t = - =¢300 52913 ) . \
O haueg 1500 __[51348 \\Mﬂ:% sy W B
‘ e
_l.u ﬁme? sk qJOGO 1 . m 5 con %aﬁ 5
=T (3 »m;m n 11,432 Q&:%,.MF&\ | = ‘imololf/ I |
|1 ) : 4 1 \ B lls receiwpl@ 6,120
el Eo%mm | _W%um ——ee= 8 | m.\.o.&.m% shek | 851600
_ 2 4
g %Lu.ﬁm ,B% = —— Bills ‘wﬁ-m!_oa%%b #4220 T \
- - —— - L [d r I
U ___ [ 25,220 | 25320 T 5 lehon ding chax ge s 1,200 - 6,000 |
. | — (ed r«%ﬁ 13,000 - 5000 [2L499%
= M 1\1 . —_ Renk dve 320 - 22156 \
Tred e [ Chary ‘ 920 Digcown | 27000 0[5 [(lommission | 22 6% @.ﬁs.m&\yﬁlu 115% ~
= z?l. ; \ 12,5u0 m%r%ému wé‘%.f?i 29132 ] V.ﬁbnw%ﬂmF|| M
~ Trave. _Ju,rhﬁm:u%m 5,000 hic L sh o+ Bank \ 4,000
|ub >ve Cea ko 1S4, S — 20920 (esh_1n Hond R I
,!%Eo,.mw‘t« 1,2 00- _ == 1 %0920
_Salaves’ ~ 1163%0 ‘ . o .
moﬁa.l_nm,mbi + sales P =2 R Y o
«Imac_w_ojnal\ DD S o _ _ W
| Distowa? N 540 . A /
[ § mur hoaa_mwoo ‘ a2l B I / |
B [4r|D| 3@*. g mﬁ\ @ _ \ . \|-.-|\|,\“ 4 .\
R _B\nt._w uram.ml o ]ﬂ_u.ﬂr __: \
| IEEED [ N
[ W ]
4 ~ T \ ﬁ
N | . [




———

et N

P aly (:c ~5
|

L) B

%p_oaw

w Romp—am
.u Dis fow

4 ‘ow_ooo m&ﬂ 5,.2

@E@B o
: u. N.E,OO :am.sw mrv&&.

.i Lo_cfooo

L 902022

‘ne & ron!
:m\wgmoo Dy sroa
61200
Q0N 00.
o

—

—

j//!«v‘orco_
o T Add ne

e

(3,607 Cloan 4 inteest

%3:75?: Ve S0,

B Lde on ekt

) | To qw s$ _44_.*

24U _ﬁmO ) (omm: sion otod

61200 *Rorlafiwrz
40200  |Pud dobk -
83300 Thlerdd o

122216 0
X ! J =

4,69,000 | 381600
. 20400
m\\?\;&;a

2,449,800
“68;000
244,200
1,3%,690
40,800 B
Qj\m@ 2?0
40, 250
Eﬁ ¢0D:

e e o

* &\w&e&xo

~ | Accuned 12240

dond R0UY,000 | 2 &40
(+) ;o‘moo I L
Closing she | 36,000
\Josgcance claim | 21,600
| Goodwill | 40,200
| Frwestret | ROGT000

/R |- m\&qd

>m<§a§9 vi.: B

m.mﬁen_ nswene .
&), 60D b vo O
- @mwm B
Brttors | L&r,ﬁomm‘-;
(ash and fok | 11 $3,20D

| Deb M 2/04,000( _N\.Mh. an
his =R o\: 00 _
Tnveshnent | 24 6p Qo

~204,000

o ] ‘ s u\wmmc_Q




